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A letter from our CEO and board chairs

The Road

Ahead

RMI’s work to create a world of abundant, clean, safe
energy continues across boundaries with exciting
innovations, new partnerships, and proven solutions

o our partners in Applied Hope:

Our world needs more energy today

than it ever has before, with our

thirst for electricity growing at twice

the rate of overall energy demand.

Meeting this demand is no simple
task. When we add into the mix an urgency that new
sources of energy be affordable, secure, resilient, and
clean — cutting planet-heating emissions — it’s clear
that the path forward requires true innovation.

Some suggest that the climate should no longer

be one of these goals. But backing away would be
shortsighted. The past year was the warmest year on
record: Average global temperatures have risen past
a key threshold beyond which scientists believe there
may be irreversible harm. We recognize it’s likely
science isn’t needed to convince anyone reading
this note. Yet it’s worth emphasizing that the bigger
fires, more frequent floods, wilder hurricanes, and
hotter heat waves we are all witnessing already
offer ample, alarming evidence that it’s not just our
grandchildren’s or children’s future that’s at stake —
everyone is at greater risk now.

Thanks to the work that RMI is doing globally
alongside a vast network of partners — including
state, corporate, community, philanthropic, and
nongovernmental organizations — we know

that innovations exist to chart us toward a world

of abundant, clean, safe energy, without any
compromise. What we need is a power shift that
embraces and scales these proven solutions on many
fronts, shifting from old to new, from dirty to clean,

and from costly to affordable, for communities
everywhere. The following pages illuminate RMI’s
work to speed that shift.

RMT’s path forward includes extending our 43-year-
old track record of expertise, innovation, and
success shaping markets, technology, and policy. In
the face of a volatile, shifting US energy landscape,
RMTI'’s founding priorities carry on. We must meet
rising electricity demand with a clean, modernized
grid. We must reduce waste throughout the energy
system — both in production and consumption. We
must drive investment in infrastructure in areas like
clean fertilizer, steel, and shipping. We must leverage
artificial intelligence (AI) as an enabler of a more
resilient future. AI, while certainly a complication
through increased energy demand, can also be an
accelerant to delivering modern energy solutions.
And we must adjust our communications to highlight
the real and growing advantages — lower lifetime
costs, less geopolitical risk, and greater reliability
in the face of extreme weather — that clean energy
is delivering to people everywhere. We must focus
our messages — and our work — on outcomes, not
motives.

Despite headwinds in the United States, we see a rich
mix of opportunities there and worldwide and remain
clear-eyed on how to do so. We are leaning into state
and local partnerships, increasing our focus on market
mechanisms and economic incentives. At the same
time, we continue to work globally, recognizing that
the window of opportunity for clean energy is opening
wider overseas. We're seeing growing ambition and
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RMI worked with farmers in rural Nigeria to adopt electric transportation, like the motorcycle above, and to power

agricultural processes with solar energy.

real appetite for transformation across geographies and
income levels, from mature, wealthy states such as the
UK and Singapore, to huge, rapidly growing economies
such as China and India. Increasingly, these are the
centers of investment and innovation leading the
world’s energy transition. And RMI is there, helping to
drive change alongside local partners.

In the pages of this year’s report, you'll find stories
documenting how RMI is helping to advance this
power shift in many ways, in many places. From our
work to reduce leakage of methane (a super-potent
greenhouse gas) with Bloomberg Philanthropies to
launching ultra-efficient cooling technology with
ClimateWorks Foundation to our growing suite of
tools, such as our eBike calculator and Clean Growth
Tool, RMI is delivering real change on the ground.

You'll also read about our work convening energy
leaders from globe-spanning communities — from
Alaska to the Caribbean — to improve energy
resilience in a warming, stormier world. You'll find
our headline-grabbing recommendations on how to
meet growing power demand from data centers with
clean energy, a recipe that can work in the United
States, China, and beyond. We’re also working to
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develop clean industrial hubs in California and Texas.
And in Nigeria and Indonesia — two of the world’s
most populous nations — we'’re helping to extend
clean, low-cost electric mobility, building on earlier
successes electrifying India’s two-wheelers.

We are proud of what we've accomplished with
partners in more than 50 countries and across 48 US
states. The scale, reach, and impact of this work were
made possible only by your generous and ongoing
support. As we double down on RMT’s pragmatic,
market-based, and data-led approaches to solving some
of the world’s biggest challenges, your partnership

is the reason we're able to stand firm at a time of
significant flux in politics, global energy markets, and
climate priorities.

We are deeply grateful for your support of our
mission. Together, we can make the world safer,
richer, fairer, and cooler for all.

With thanks,

Jon, Martha, and Denny

Dennis McGinn
Board Co-Chair

Jon Creyts Martha Brooks
CEO Board Co-Chair



A Conversation with RMI's Board Chairs

Leading with
Applied Hope

MI recently elected new board of
trustees co-chairs, both of whom bring
valuable expertise and governance
experience to the Board. Martha Brooks
is a widely experienced international
manufacturing operations executive, board member,
and philanthropist who joined RMI’s board in 2024.
She currently serves as a director at both Volvo AB
and Constellium, and was formerly a director at
Jabil, Bombardier, International Paper, and Harley-
Davidson. She has served on the board at CARE, a
nonprofit focused on fighting global poverty, since
2013, including four years as chair.

Dennis “Denny” McGinn VADM, USN (ret.), is a retired
vice admiral of the US Navy who has served on RMI’s
board since 2017. He served as assistant secretary of
the Navy for energy, installations, and environment
from 2013 to 2017 and was a
corporate officer and led the energy,
transportation, and environment
division at Battelle Memorial
Institute. He served on the board

of the Electric Power Research
Institute (EPRI) for six years.

What first drew you to RMI?

McGinn: When I met Amory
Lovins 35 years ago, [ was a senior
strategic fellow at the Naval

“[RMI finds]
solutions that
result in better
outcomes that
are measured
in quality of life
and economic

Over the past couple of years, in working to move
transportation and construction equipment away
from fossil fuels, I have come to realize how
incredibly complicated it is to transition to the new
energy future. RMI is the first organization I've seen
that really looks at the whole system and all the
different players and tries to come up with the right
recipes to accelerate that process of change. I really
believe major changes will be driven by business, so
solutions need to make market sense and not rely
solely on regulation.

What sets RMI apart?

McGinn: I love RMI’s approach of “think, do, scale.”
“Think” isn't just talking about the problem but going
deep on energy solutions. And that’s where the “do”
comes in. Can we create prototypes? And can we
move to “scale” by working with other
organizations and businesses, nations,
and states to try and use the results

of our thinking and our analysis

to get more sustainable energy
infrastructure?

Brooks: RMI is uniquely qualified
to develop market-driven solutions.
And that can’t be done in isolation
from government or business. To
describe RMI’s impact, one needs
to look industry by industry and

War College. I had always been performance." around the world. I think about all
interested in energy, going back the people in Africa who have power
many, many years to the Arab oil — Dennis “Denny” using community grids that we’re

embargo. So, when I met Amory in

1990, he had me at hello because

of all the great work that he had

done on energy efficiency and the

opportunities for energy to improve our quality of
life, as well as bolster the economy and national
security.

Brooks: I've been involved in the energy efficiency
journey for decades in engines, aluminum, various
forms of transport industry, and electronics.

McGinn developing, and the drive to spread
those models across a continent.
Different utilities in the United States
have picked up and applied some of
our most modern practices, such as virtual power
plants and performance incentive mechanisms, and
learned how to apply different approaches to their
own network. RMI is constantly convening existing
groups to accelerate the scaling of good ideas.
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Martha Brooks is an experienced executive, board member,
and philanthropist. She joined RMI's board in 2024.

How has being part of RMI shaped your perspective?

McGinn: I am by nature an optimist, and I like the idea
of not just hoping for something to happen but helping
to make it happen. So “applied hope” resonates with
me deeply. Applying that hope to find solutions that
result in better outcomes that are measured in quality
of life and economic performance. And given my
background in national security, making not just the
United States, but also our allies and people around
the world, much more secure.

Brooks: Every interaction I have with RMI, I learn
more about the world, where it could go, what we can
hope for, and solutions to things I didn’t know were
possible. I am continually getting new ideas that I
share with people in other industries as I go about my
other work and life. It’s a wonderful learning journey.

As you mentioned, one of our core values is applied
hope. What'’s giving you hope right now?

McGinn: I think the advance of technology is
impressive. There are a lot more solutions available.
Not all of them are going to work, but many of them
will if they are thought through carefully, prototyped,
and eventually scaled. We can point to a lot of examples
where there’s been growth, for example, in solar and
wind. Just a few years ago, people were saying, it’s
impossible, it'll never scale, or what do you do when the
sun doesn't shine, or the wind doesn’t blow? And we’re
seeing the proliferation of storage mechanisms. We
have come far, and with the right kind of applied hope
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Dennis “Denny” McGinn is a retired vice admiral of the US
Navy who has served on RMI's board since 2017.

and the great thinking and doing and scaling, in the
next 5, 10, 15 years, we're going to be even better off.

Brooks: What'’s giving me hope most recently is some
material I read from RMI about how we can cope with
the increased requirements for data centers through
“Power Couples” and virtual power plants (see the
following pages), and using Al to manage the power
differently, to connect differently. All those things
mean that we don’t need to burn as much fossil fuel to
meet our needs. We need to make this work visible to
the people making the decisions. I have a lot of hope
that we can get that done.

Why do you believe it’s so important for others to
support this work?

McGinn: Energy is such a big part of our lives in
the modern world. If you start with energy security,
and then you think about economic security and
environmental security, those are all pillars that
represent the foundation for our quality of life, our
personal, community, and national health. And

if you take away energy, you just have a lot of dire
consequences. So, energy is absolutely necessary.

Brooks: If you care about the planet and our future,

it's important to support RMTI’s work. If you want to
have more affordable energy, more secure energy,

it's important to support RMI’s work. We need
organizations like RMI to figure out more creative ways
to address energy challenges, and we need people to
support RMI, get engaged, and listen and learn. 2
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Powering the

Electric Future
with Clean
Energy

“Power Couples” can energize data
center growth — without forcing
families and businesses to foot the bill.

rtificial intelligence (AI) seems to be everywhere these

days, from health care to daily shopping and every web

search. Unfortunately, the data centers around the world

that power Al use a lot of energy, and they’re multiplying Anato my . Surplus

quickly. Absent smart solutions, meeting new power of a Power . mterconnec.tlon
demand from data centers could increase electricity costs for everyday enables rapid

utility customers — and add stress to our outdated electric grid. generation
deployment

Local grid

In the United States, as our energy demand grows, companies building
data centers often struggle to find enough electric power. Even placing
these data centers near existing power plants raises concerns, as
siphoning power from existing power plants can raise costs for other
customers and hurt grid reliability. What’s more, it can take years to
build the new transmission and distribution lines needed to link new
power plants to new data centers.

That’s where Power Couples come into play — no, not celebrity couples Existing plant
like Jay-Z and Beyoncé. Rather, Power Couples refer to RMI’s “co-location can only serve
strategy” of pairing large electricity consumers, such as data centers, load after grid
with new solar, wind, and battery resources sized to meet on-site obligations
are met

Gas plant

New load

Power Couples continued on the next page
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“About 70 percent of this data center growth that we're seeing
could be met ... using existing gas interconnection points to build
out data centers and renewables in ways that don’t affect the rest
of the grid, don’t force you to do upgrades, but still deliver the

power that data centers need.”

it
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— RMI Senior Principal Uday Varadarajan

RMI's Uday Varadarajan discussing Power Couples on CNBC's “Power Lunch.”

Power Couples continued from the previous page

demand, all located near an existing gas-fired power plant
with existing connections to the grid.

This arrangement would allow more rapid approval of

new generation resources, given that it doesn’t require
construction of additional transmission capacity. And with
some physical safeguards, it could ensure that the new load
doesn’t impact grid reliability. Not least of all, costs are
borne by the customers creating the new demand — the data
centers — rather than nearby households and businesses that
get electricity from the existing plant. In fact, any surplus
clean energy not needed by the data centers can be exported
to the grid, driving down both emissions and the cost for the
rest of the customers.

Our report explaining this strategy, How “Power Couples” Can
Help the United States Win the Global AI Race, was RMI’'s most-
read publication of the past year and was picked up in Axios,
E&E News, Canary Media, and CNBC.
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“About 70 percent of this data center growth that we're seeing
could be met... using existing gas interconnection points

to build out data centers and renewables in ways that don’t
affect the rest of the grid, don’t force you to do upgrades, but
still deliver the power that data centers need,” RMI’s Uday
Varadarajan said on CNBC'’s “Power Lunch.”

“If you had to build a whole lot of new wires and a whole lot

of new generation, normally everybody would have to pay for
that,” he said. But with Power Couples, “the data centers pay for
what they need and export relatively inexpensive power to the
rest of the grid.”

In other words, it’s a win-win situation.

Even if the forecasted load growth is exaggerated, the Power Couples
strategy is still beneficial. “Future electricity needs for artificial
intelligence are wildly uncertain,” says RMI cofounder Amory
Lovins, “shaped by unproven concepts, disputed performance,
limited trust, volatile markets, unpredictable adoption, and
technical efficiency that quadruples roughly each year.”
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Virtual Power Plants —
A Year of Action

RMI's Virtual Power Plant Partnership (VP3) helps to

scale the benefits of virtual power plants (VPPs) across
the United States. VPPs are aggregations of distributed
energy resources such as smart thermostats, batteries,
and electric vehicles that can be coordinated to deliver

a wide array of benefits to the energy system. Besides
helping lower the cost of energy, they can reduce peak
demand from the grid, and power our homes and critical
facilities during power outages. In the Intermountain West,
VPPs met the needs of the electricity grid with 20 percent
lower costs to generate power, translating to roughly $140
in annual savings per customer.

Fortunately, Power Couples can be built at any site in phases
and scaled up over time. And if the loads don’t pan out as
forecasted? That’s just more wind, solar, and storage deployed
at existing generators to cut grid costs and emissions.

RMT’s analysis finds that Power Couples at existing gas

generators in the United States could rapidly satisfy over 50
gigawatts (GW) of new data center or other concentrated loads

RMI | Energy. Transformed.

Gas Generator Sites Suitable for Power Couples

Price ($/MWh) Load MW

$0

- 1000
$150 $200 1

VP3 Progress Report

APAR E1s

VP3 members help advance VPPs by connecting the
VPP industry, developing VPP research, and engaging
policymakers. Over the past year, ten state legislatures
introduced VPP bills, regulators in ten states and
Washington, D.C., advanced VPP policy, and utilities in 34
states and Puerto Rico initiated or expanded VPPs.

with cleaner energy. This is equivalent to the output of 27
Hoover Dams, or enough energy to power five cities the size of
New York.

Instead of building out new gas infrastructure that could

raise ratepayers’ bills, we can power our load growth quicker,
cleaner, and cheaper with Power Couples. 2
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Transportation Electrification Building Blocks

Key questions

What do we need?

How much
infrastructure and
where?

How can we efficiently
meet that need?

How do we get
there?

What changes are
required to
efficiently meet the
need?

Building blocks

Plan against long-term EV
market expectations

Improve load forecasting
practices

Prioritize efficient, cost-effective
use of distribution infrastructure

Align grid connection with
customer needs

Improve risk sharing and
mitigation

Enable accountable, longer-term
utility capital investments

Preparing the Grid for EVs

Electricity load growth is not only
coming from the data center
boom. The world’s move to
electric vehicles also means more
demand from the electric grid. In
collaboration with GridLab and
Advanced Energy United, RMI's
CHARGED Initiative convened
dozens of experts to develop
actionable ways utilities can
prepare the grid for high levels of
electrification. As a result, ComEd,
one of the largest electric utility
companies in the nation, filed a

From Our Donors

flexible interconnection plan to the
lllinois Public Utility Commission.
And recently, based on a series of
expert interviews with current and
former utility commissioners, utility
representatives, researchers, and
nongovernmental organizations, we
developed a set of Transportation
Electrification Building Blocks to
help utilities, regulators, and other
stakeholders plan for and invest in
upgrades needed to support EV
load growth, while also protecting
ratepayers.

Low-Carbon
Solutions for Data
Center Booms in
Growing Markets

RMI's China team also tackled
the issue of energy demand
growth from Al. Their report,
Powering the Data-Center Boom
with Low-Carbon Solutions,
analyzes the key challenges of
reducing emissions from data
centers and proposes pathways
to address those challenges. The
report made a big impact: China
Unicom and China Mobile, the
leading data center investors
and operators, both approached
RMI to collaborate on developing
industry standards and writing
white papers on addressing
energy demand from data
centers.

“RMI unquestionably has been a leader in revolutionizing how
global business leaders think about energy systems.”

— Karen May, New RMI Solutions Council donor.

Solutions Council donors provide RMI both a critical foundation and the flexibility to act quickly on urgent
opportunities with gifts of $1,500 or more annually. Learn more at rmi.org/SolutionsCouncil
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Personal story: Alex Engel

Turning a Bold
Idea into Action

eet Alex Engel. He's one of the “brains” behind
RMT’s Power Couples work — and a new startup
that is helping to find quick-to-deploy sites for
clean energy across America’s congested grid.

Raised by environmentally active parents, Engel’s passion
for climate solutions began early. At New York University, his
work on campus sustainability projects led him to discover
RMI and sparked an interest in transforming the electricity
system.

After joining RMI in 2017, Engel became part of a team
focused on “clean repowering,” a strategy that speeds the
deployment of renewables by siting new solar, wind, and
other clean energy sources at the same grid interconnection
points as retiring gas and coal power plants. This approach
helps bypass one of the biggest barriers to renewables: slow
and costly interconnection.

But as electricity demand began growing — fueled by
reshoring manufacturing and energy-hungry data centers
— clean repowering alone couldn’t keep up. “You're using
existing interconnections, but growing demand requires
serving more load,” Engel explains. That realization led to
Power Couples.

Power Couples combine new clean-energy resources with
legacy gas and coal systems, at the same sites. This adds
new, clean supplies, while avoiding interconnection delays.
“Beyond the fact that Power Couples get you around some of
the interconnection challenges, they also more easily ensure
that the new loads are responsible for bearing the costs and
risks of the assets that serve them,” Engel says.

Now, Engel and four RMI colleagues are turning the Power
Couples idea into reality through a new venture: Colectric.
The startup identifies Power Couple-ready sites and develops
project packages that bring together utilities and other key
players. Engel says years of consulting with regulators and
utilities at RMI helps the team coordinate with stakeholders
who don't often work together, such as investor-owned
utilities and community-based organizations.

At RMI, Engel was encouraged to stretch beyond his comfort
zone. That led him to run the 2019 e-Lab Summit, a gathering
of cross-sector energy leaders. “You cannot solve energy
issues as just technical problems,” Engel says. “You also have
to understand the people, markets, and institutions driving
change. And e-lab was a crash course on that.”

RMI | Energy. Transformed.

“You cannot solve energy issues as
just technical problems. You also
have to understand the people,
markets, and institutions driving
change. And e-lab was a crash
course on that.”

A human-centered approach to problem-solving, combined
with technical creativity, shaped how Engel and his team
tackled complex challenges such as Power Couples. It’s a
hallmark of how RMI works: blending ideas, partnerships,
and on-the-ground solutions. And it’s a perfect example of
RMTI’s “think, do, scale” approach, which has helped seed
and spin off numerous organizations that are scaling impact
around the world.

Through Colectric, Engel is helping bring bold RMI ideas
to life. What began as a strategy paper is becoming a
market-ready solution — showing how innovation at RMI
can catalyze real-world transformation. Engel and his
colleagues are on track to launch their new venture in the
fall of 2025. A«
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Renewables above the Arctic Circle in In Kotzebue, Alaska. (Photo by Amanda Byrd, ACEP)

———

Energizing Resilient
Communities

For island communities in Alaska, the Caribbean, and beyond,
clean energy is delivering affordable, reliable energy.

t's an unhappy fact that communities located

at the far ends of the energy supply chain —

whether it’s snow-packed Arctic towns in Alaska

or sun-soaked islands in the Caribbean — are
saddled with a double cost.

Their remoteness means paying the highest prices
for fuel and facing some of the direst consequences
of burning it: the sinking foundations, extreme
weather, and record high temperatures brought
about by climate change.

Enter clean energy, and the script can flip to
opportunity. This past year, RMI highlighted the
benefits of local, community-oriented energy projects
that lift the burden of high-imported fuel costs and
provide reliable, clean power to those who need it.
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In May 2025, with the Alaska Center for Energy and
Power (ACEP) at the University of Alaska, Fairbanks,
RMI convened more than a dozen clean energy
leaders from Alaska, Puerto Rico, and the US Virgin
Islands for its Energy Leadership Academy (ELA).

The group studied how to unlock clean energy
projects in their communities. And as a part of their
instruction, the leaders visited successful projects in
Alaska, while engaging with and learning from one
another along the way — via roundtable discussions,
presentations, shared discovery, and role-playing
exercises.

Communities continued on the next page
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Personal story: Shalenie Madho

A Force for Change in the Caribbean

halenie Madho was raised in Trinidad by an avid
environmentalist father, who instilled in her a deep
respect for nature. She is now a Climate Finance
Access Network (CFAN) advisor in Jamaica, focusing
on unlocking climate finance in the Caribbean Island nation.

CFAN, designed and coordinated by RMI, builds capacity

in developing countries to better access climate finance by
embedding highly trained climate finance advisors. Madho is
one of six advisors currently comprising the first Caribbean
CFAN cohort.

CFAN was launched to address the struggle many developing
countries face in navigating the complex international
climate finance system. In a survey we conducted with
representatives from 119 developing countries, 96 percent of
respondents said they had already identified specific projects
in need of climate finance, but needed support in developing
project proposals and securing finance for those projects.

And CFAN advisors have been successfully helping them do
that. The program, which launched in 2021, currently boasts
a project pipeline of US$2 billion, of which $150 million

has been deployed, $578 million has been submitted for
approval, and $1.3 billion is under development.

As a CFAN advisor, Madho has a bold vision — to ensure that
Small Island Developing States like Jamaica have the resources
and collaboration needed to tackle climate change head-on.

To do this, she is working on a series of pivotal projects across
Jamaica, focusing on the water, energy, and agriculture sectors
with an emphasis on climate-vulnerable and underserved
communities. Her efforts are aimed at developing agricultural
systems that are sustainable and robust enough to withstand
the harsh realities of climate change. By fostering climate-
resilient agriculture, she is helping to secure food sources and
livelihoods against unpredictable environmental shifts while
increasing water supply and storages, reducing poverty, and
encouraging entrepreneurship. Madho is currently supporting

@ Acceleration Fund

Our work to energize resilient Island communities
was jump-started in part by the Acceleration Fund,
a donor-supported source of flexible funding that
helps us scale proven work rapidly and broadly and
refine emerging projects that can offer a big return
on philanthropic investment. The Fund supported

Shalenie Madho, right, pictured here with RMI's Kaitlyn Bunker,
wants to ensure Small Island Developing States like Jamaica have
the resources and collaboration needed to tackle climate change
head-on.

a US$30 million project on climate-resilient agriculture that has
the potential to improve food security for 50,000 Jamaicans.

Madho is also playing a crucial role in enhancing the
infrastructure of local schools and health facilities.
Recognizing that climate-related events like flooding and
drought can disrupt essential services, she has spearheaded
initiatives to fortify these critical structures, ensuring that
educational and healthcare services remain uninterrupted,
even in the face of extreme weather events.

“It’s disheartening to see essential services like electricity
and water unmet due to funding shortfalls,” Madho says.
“Witnessing these tough living conditions drives me

to develop initiatives that support diverse livelihoods

— farmers, fishermen, teachers, engineers — ensuring
everyone benefits regardless of their profession.”

Madho'’s journey — from Trinidad to Jamaica —
demonstrates the powerful impact of dedicated individuals
to create a sustainable future for all. “Everyone can make

a change and make a difference in Jamaica by leading,”
says Madho. “It’s not just the government’s responsibility to
address climate vulnerability, impacts, and mitigation, but

I P

also the people’s.” s

RMI's work to advance stalled renewable energy
projects in Barbados, helping stabilize the grid and
provide a model for other Caribbean nations. To learn
more about the Acceleration Fund, visit
rmi.org/acceleration-fund.

RMI | Energy. Transformed.
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Communities continued
from the previous page

The Economic Choice — Renewables
in the Arctic Circle

Above the Arctic Circle in In Kotzebue,
Alaska, a commitment to clean energy
is leading to lower bills and more
energy security. The city of 3,000
pioneered wind energy in this blustery
region, establishing the first wind farm
in the Arctic in the late 1990s.

Since then, the city has added a 1 MW
solar array and a 1.2 MW battery. Its
clean portfolio displaces 350,000
400,000 gallons of diesel fuel annually,
a huge cost saving. And at peak
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generation, the renewables can meet 80
percent of demand. Plans for an even
greater clean energy buildout were in
place until recent federal funding cuts
created uncertainty.

The decision to invest in renewables
in this harsh region is led by hard
economics. Kotzebue’s fuel deliveries
are only available by barge, and due
to frozen sea conditions can only
support one major delivery per year,
at high market costs. This reality made
investing in clean energy an easier
decision: its newest wind turbines will
more than pay for themselves over
the project’s 20-year lifetime and the
projects are creating jobs, as the site
attracts Alaskan engineers and other

RMI convened more than a dozen clean
energy leaders from Alaska, Puerto Rico,
and the US Virgin Islands in Anchorage
earlier this year.

technicians to keep the operation
running smoothly.

Kotzebue is only a snapshot of the
resilient and cost-effective measures
these communities are taking to
maintain energy security. Through
RMT’s Energy Transition Academy, we
are equipping local leaders with the
tools and know-how they need to take
control of their energy future and free
themselves from high import costs and
unpredictable market forces.

Energy transition in the Caribbean
RMTI’s ambition is best exemplified by
our work with policymakers, utilities,
and energy leaders to accelerate a just
and equitable transition to renewable
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“The Caribbean energy transition is
the foundation upon which the region
can build a future that is resilient,
prosperous, and inclusive.”

—David Gumbs, Director, RMI Islands Energy Program

RMI technical manager Fidel Neverson inspects solar equipment in Grenada that was
damaged in a hurricane.

energy in the Caribbean. Our
recent report, A Caribbean Regional
Transition Scenario, lays out a
blueprint for energy independence
for a region dependent on an aging,
inefficient, and often unaffordable
diesel-based energy model.

From solar to geothermal

to distributed systems, RMI
demonstrates how islands can chart
a more secure future — while saving
money. It is an actionable toolkit that
regional and global policymakers can
use to accelerate a just and equitable
transition to renewable energy.

“The Caribbean energy transition
is the foundation upon which the
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region can build a future that is
resilient, prosperous, and inclusive,”
says David Gumbs, who directs RMI’s
Islands Energy program. “Every step
forward brings the Caribbean closer
to a future where energy empowers,
opportunity flourishes, and climate
resilience becomes a reality.”

From the Arctic to the Caribbean,
communities on the frontlines of
climate change are proving that
clean energy isn't just possible — it’s
transformational. With the support
of RMI and its partners, local leaders
are flipping the script on energy,
creating models of resilience, equity,
and hope for a world in transition. 4

Building
Hurricane-Resilient
Solar

In 2024, Hurricane Beryl, the
earliest Category 5 hurricane ever
recorded in the Atlantic, caused
severe destruction across parts

of the Caribbean. In the aftermath,
RMI's Islands team traveled to the
Grenadines to assess the damage
on three solar systems directly in
Beryl's path. RMI's report, Solar Under
Storm lll, analyzes those findings to
provide technical recommendations
for hurricane-resilient solar power,
which have already been shared

by key outlets in the solar energy
space, including Solar Power World,
PV Magazine, ATEC Energy BVI, and
many more. The report updates the
recommendations from our Solar
Under Storm I and Il reports, written
in 2018 and 2020, which led to new
guidelines for installing solar power
across the Caribbean, keeping the
lights on for many people in storm-
ravaged areas.

Growing Resilient
Forest Economies

Colorado is facing
more frequent
wildfires, a shortage
of affordable
housing, and limited
high-quality job
opportunities in
rural areas. RMI's
report, From
Wildfire to Wealth,
explores how using
wood from wildfire mitigation efforts
can address all of those issues. Small
diameter trees from forest thinning
can be turned into high performance
building products, creating a thriving
mass timber industry. The report
provides recommendations for wood
products businesses wanting to take
advantage of this opportunity in
Colorado and beyond.
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Access for all

Spurring Economic

Growth, Nurturing
Healthier Communities

The Domino Effect: States prioritize affordable
transportation choices over traffic

cross the United States, the way people
move is changing. In communities
large and small, people are seeking
faster, more affordable, and cleaner
transportation options. Where long car
commutes once felt inevitable, new
policies adopted by a growing number
of states and cities are proving that
better choices are not only possible, but can also be cost-
effective and popular. The shift it setting off a domino effect
nationwide.

These innovative policies — which aim to expand access

to a mix of transportation options rather than strictly
building more roads and highways — are helping metro
areas reap the rewards of reduced pollution, less traffic, and
economic growth. RMI tools, including the SHIFT calculator
and Smarter MODES calculator, help decision makers

create these policies by analyzing the pollution reduction,
economic benefits, and life-saving potential of expanded
transportation choices that enable efficient, convenient, and
car-free trips.

In 2025, five state legislatures introduced bills similar to
Minnesota’s, requiring transportation projects to offset
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expected pollution with clean alternatives. Like a line

of dominoes falling faster, the policy proposals secured
bipartisan support in Maryland, over a dozen co-sponsors in
New York, and the endorsement of key community groups in
Illinois, Maine, and Massachusetts.

In nearly all these states, decision makers and advocates cite
RMTI’s Smarter MODES calculator as evidence. A January 2025
Bloomberg article stated that when talking to advocates about
resisting highway expansions, “almost everyone references
RMI ... to help quantify the impact of driving.” Our research
found that adopting strategies to expand transportation
choice nationwide would save the average American
household $2,110 per year, prevent over 6,000 car crashes
annually, and deliver billions of dollars’ worth of recurring
public health and economic benefits.

For regions that have already taken action — Minneapolis,
Denver, and San Jose — car traffic is holding steady, or even
declining, despite rising populations, proving that affordable,
healthy, clean transportation options are not only viable

but increasingly essential for sustainable growth. And

with trusted tools like RMI's SHIFT and Smarter MODES
calculators guiding the way, a cleaner, more connected, and
more affordable future is well within reach. s
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Pollution,

Cost, and
Health Savings
from Expanded
Transportation
Choices

Results assume 20% per
capita reduction in vehicle
miles traveled (VMT),
mid-growth EV adoption,
and use state-provided VMT
forecasts, where available.
Scenario runs 2024-2050.

Avoided emissions in
million metric tons of CO:ze

B |
4 307 -

Source: RMI's Smarter MODES calculator shows that US states can unlock cost, health, and other co-benefits if they expand transportation choices

From Our Donors

“RMI stands out because of their detailed, comprehensive vision, backed by technical

expertise, of what needs to be done to save the planet, and their work with governments
and businesses to realize that vision.” — David Reich and Martha Plotkin, RMI donors for more than 25 years
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RMI tools to accelerate a

clean energy future

RMI has developed a diverse mix of powerful digital tools to improve the
deployment of select policies and clean technologies at the community
level. In the past year, we have introduced or updated the following:

These are just a few of RMI's growing suite of digital tools. Visit rmi.org/

The E-Bike Impact Calculator quantifies economic, health, and climate

benefits when short vehicle trips shift to e-bikes.

The Clean Growth Tool, developed with the Brookings Institution,
maps each US region’s readiness to host clean-energy industries and

identifies feasible, job-creating technology clusters.

The Heat Pump Tracker monitors US market trends, showing consistent
heat pump growth and fossil fuel system replacements at scale.

The Green Upgrade Calculator allows contractors and analysts to
model lifetime costs and emissions reductions from residential clean

upgrades.

rmi-applications to view a full list.
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@ Acceleration Fund

Our economic development work was jump-started
by the Acceleration Fund, a donor-supported source

of flexible funding that helps us scale proven work
rapidly and broadly and refine emerging projects that
can offer a big return on philanthropic investment.
The Fund supported RMI's economic development
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A five-step
guide to develop
alocal home
electrification
program

Electrifying residential
buildings is key to cutting
emissions and improving
health. Since over 95 percent
of in-home greenhouse gas
emissions come from space
and water heating, heat pumps
— which serve both functions
— are a critical solution to this
problem.

RMI's Electrify Your Community
guide offers a practical
roadmap for scaling heat pump
deployment. Drawing on RMI's
work with 12 US communities,
the guide helps cities and
counties design and implement
successful “Electrify” programs
by focusing on five key
elements: strong partnerships,
contractor engagement,
accessible incentives and
financing, tailored outreach,
and effective implementation.

work in the United States, including the Clean Growth
Tool, which helps governments and stakeholders
identify and prioritize high-impact, low-carbon
investments that drive prosperity. To learn more, visit
rmi.org/acceleration-fund.
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Reimagining
Pennsylvania’s
Industrial
Future Through
Cleantech

outhwestern Pennsylvania is no stranger to
economic reinvention. Once dominated by steel
mills and smokestacks, the region rebuilt itself
as a hub for education, healthcare, robotics,
and software. Today, it is laying the groundwork for a
new identity — one centered on clean technology and
industrial innovation. At the heart of this transformation is
a collaborative effort led by RMI to help local stakeholders
build a cleantech cluster that leverages the region’s deep
industrial roots and skilled workforce.

“This is a place that’s seen both the economic highs and
lows of the steel industry,” says Aaron Brickman, RMI senior
principal and economic development expert. “But it’s also a
place that’s reinventing itself around sectors like advanced
manufacturing and robotics. Cleantech is emerging as the
next chapter.”

Brickman has been a key partner in guiding this shift.

As part of RMI's Clean Regional Economic Development
initiative, and one of the brains behind RMI’s Clean Growth
Tool, he and his team have been working closely with a
broad network of regional leaders — including The Heinz
Endowments, Allegheny County, Reimagine Appalachia,
Sustainable Pittsburgh, Energy Innovation Center, Ohio River
Valley Institute, and the Regional Industrial Development
Corporation — to support cleantech cluster development in
Southwestern Pennsylvania.

That work has been grounded in four goals: unlocking
investment in clean energy; accelerating capital expenditures
in regional projects; creating high-quality local jobs; and
supporting the development of clean technology clusters.
“We help stakeholders understand and access location-
specific economic opportunity within the energy transition,”
Brickman explains. “It’s not just about securing a single
investment. It’s about catalyzing a series of investments that
can transform a regional economy.”

The work is deeply place-based — and intentionally so.
Brickman has visited Southwestern Pennsylvania seven times

RMI | Energy. Transformed.

Aaron Brickman speaks on a panel with Sara Innamorato, County
Executive for Allegheny County, Pennsylvania.

Aaron Brickman stands with Sara Innamorato and
US Rep. Summer Lee at the Energy Innovation Center in Pittsburgh.

over the past three years. “When you keep coming back to a
place, you stop being the visiting expert and start becoming
more of a partner,” he says. “You can't build trust through a
screen. Virtual projects don’t work if you're trying to truly
understand a place and the people who are shaping its future.”

This sustained presence has opened doors. Regional partners
now regularly ask Brickman and other RMIers to moderate
events, share perspectives and expertise, or help facilitate
strategy sessions, a reflection of the credibility RMI has built
by consistently showing up, listening, and delivering.

Brickman’s work in Pennsylvania builds on previous projects
in places like north-central Montana, New Mexico, and
Minnesota, where teams of RMI experts explored how green
buildings, sustainable aviation fuel, battery manufacturing,
and other regionally suitable sectors can serve as economic
development drivers. In each case, the goal is the same: to
help places build a clean energy future for themselves.

“It’s not a time to be on the sidelines,” Brickman says. In
Southwestern Pennsylvania, “philanthropy, local leaders, and
national partners all have a role to play. And the decisions
being made right now will shape how this region is defined
10 or 20 years from now.” 4
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Access for all Secure

A World of Action

A sampling of RMI's many projects across the globe.

espite a big shift in energy priorities in the United States,
investment in renewables, batteries, and other clean solutions
is expanding — both locally and regionally in the United States
as well as overseas. RMI continues to push these trends ahead,
working in these geographies to boost energy access, create jobs, provide
clean sources of power, and improve energy security and resilience.
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@ Acceleration Fund

RMI's Acceleration Fund is a critical source of funding

for our global work, allowing us to do projects such
as developing a circular EV battery supply chain
and scaling two- and three-wheelers in Nigeria and
Indonesia. A donor-supported source of flexible
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Indonesia

» Coal transition

e Clean metals

» Clean transportation

funding, the Acceleration Fund helps us scale
proven work rapidly and broadly and refine emerging
projects that can offer a big return on philanthropic
investment. To learn more, visit
rmi.org/acceleration-fund.
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A World of Impact

Green iron in Brazil

Brazil's plentiful natural resources and abundant
renewable energy give the country a unique competitive
advantage in producing green iron for steelmaking.

By seizing export market share for this in-demand
commodity, the country can grow its domestic economy
while helping reduce steel emissions worldwide. An RMI
report outlines the needs, opportunities, and necessary
next steps from policymakers and stakeholders across
the value chain to make the green iron industry a reality

in Brazil.

Near-zero-carbon steel in China

RMI's China team examined the economics of near-
zero transition routes for the steel industry in China.
They analyzed how policy, demand-side, and financial
stakeholders can address the economic challenges and
support the industry’s transition. The resulting report
presents six actionable solutions aimed at mobilizing
stakeholders to create favorable conditions for
accelerating the deployment of near-zero-carbon steel

projects.

A just transition in Colombia

After providing directed technical
assistance to Colombia’s Ministry
of Mines and Energy on the
opportunities for the managed
phaseout of coal, in March
2025 RMI convened coal

plant owners, government
agencies, and financial
institutions in Bogotéa

to design solutions for
replacing two of Colombia’s
operating coal assets with
cleaner alternatives. The

group aligned on two promising
financing mechanisms tailored
to each asset’s context and created

a coordinated workplan, laying the

groundwork for scaling the transition nationally in a way
that protects workers, ensures energy security, lowers
electricity costs, and cuts emissions.

A renewable hydrogen industry in Europe

Although Europe has taken the lead in developing a clean
hydrogen industry to support low-carbon steel, shipping,
fertilizer, and other sectors, they have faced challenges
in executing their vision. RMI evaluated the current state
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of the EU hydrogen
market and provided
policymakers with a

set of implementation-
oriented policy levers
and strategic choices to
consider. These include
directing investment to
hard-to-electrify sectors
such as steelmaking, aviation,
and shipping; balancing “carrots

and sticks” to prime demand; aligning

public funding with policy objectives; and maintaining a
stable, predictable regulatory framework.

Green hydrogen in India

RMI is helping Indian ports develop infrastructure to
produce clean hydrogen from renewable electricity.
These ports can become hubs for storing and
transporting this low-carbon hydrogen as an alternative
to diesel, bunker fuel, and other conventional fuels to
more cleanly power ships at sea and operations in port.
Our report, Gateway to Green, assesses the potential
to repurpose existing assets, such as natural gas
pipelines and LNG terminals, as well as the need for new
investments, to transport and store clean hydrogen.

Managing waste in India

In India, as in many countries, trash is a growing
problem. Accordingly, the country has made
sustainable waste management a national
priority. RMI partnered with The Energy and
Resources Institute (TERI) to conduct a waste
clinic that convened waste management
officials from cities in Uttar Pradesh to
identify appropriate solutions, provide training
on available tools and resources, and help
build waste management capacity in cities. RMI
and TERI documented the process so it can be
replicated to promote wide-scale impact.

EV infrastructure in India

India’s electric vehicle sector is growing rapidly. However,
there is currently insufficient grid infrastructure to
support that growth. RMI is providing strategies and
priority actions to Indian distribution companies to
enable India’s EV infrastructure to keep pace with its
mobility and energy transition goals.
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Coal transition in Indonesia

Indonesia’s 2022 Just Energy Transition Partnership
(JETP) set out to pioneer a coal transition mechanism

in Southeast Asia, but the effort encountered several
challenges. RMI consulted stakeholders, analyzed

policy, and dove deep into Indonesia’s power-planning
architecture, to provide solutions to transform JETP from
a stated ambition into Indonesia’s engine for clean-
energy-driven prosperity.

Clean transportation in Indonesia

The Indonesian government has goals of 13 million
electric two-wheelers and 2 million

electric four-wheelers on the
road by 2030. Working with
Indonesian partners, RMI
produced a report that
provides a whole-
system approach

for how Indonesia

can accelerate the
adoption of electric
two- and four-
wheelers through policy,
financing, technology
adoption, corporate
engagement, and consumer
awareness.

Clean metals in Indonesia

The scale of Indonesia’s nickel and aluminum processing
has made the country one of the world’s top players

in processing the critical minerals needed for clean
energy technologies. However, this industrial expansion
is increasingly powered by off-grid, coal-fired captive
power. RMI's report, Advancing Clean Metals, provides
decision makers, industry stakeholders, and policy
advisors with actionable solutions to help the country’s
nickel and aluminum industries transition from coal
dependence to cleaner, more reliable power systems.

Electric buses in island nations

RMl is supporting Bermuda in completely electrifying its
public bus fleet by 2030. The island now has more than
70 electric transit buses, leading to nearly 100 percent
electric daily operations. This past year, RMI dove

into the planning and implementation learnings from
Bermuda'’s e-bus initiative, publishing best practices for
other transit electrification projects in island nations and
beyond.

E-mobility in Nigeria

The African continent’s most populous nation has
pledged to have all new sales of cars and vans be zero
emissions by 2040. To help Nigeria reach that goal, RMI
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hosted a meeting of 50 key e-mobility stakeholders —
including officials from the Ministry of Transportation
and the National Automotive Design and Development
Council — to identify ways to strengthen EV policy,
increase EV financing, and grow Nigeria's charging
infrastructure. In partnership with the Energy Transition
Office Nigeria, we also analyzed the electric mobility
opportunities and anticipated challenges to recommend
steps for a successful path forward.

Clean growth in the United States

To help state and local leaders hone their strategies for

attracting new clean energy investment, manufacturing,

and job opportunities, RMI developed an interactive tool

that identifies where clean energy industries are most
likely to thrive given an area’s underlying economic

strengths. Insights from the Clean Growth Tool

have shaped state-level economic development
strategies such as the Oregon Clean Technology

Task Force Report.

Carbon dioxide removal across the
United States

US states play a central role in developing carbon

dioxide removal (CDR) projects due to their unique
regulatory authority when siting infrastructure,

clarifying permitting, and getting projects off the
ground. To help state-level stakeholders explore
opportunities for carbon removal projects in their state,
RMI developed the State CDR Atlas, a screening tool
that provides a clear understanding of each state’s
potential for CDR, the approaches best suited for each
state, and what policies and regulations will help enable
those approaches. The tool has been
used by a variety of stakeholders
to support CDR policy in their
states, including the Carbon
Business Council, the State
CDR Policy Working Group,
and the US Climate
Alliance.

Heat pump
leadership in the
United States

To support local
governments in helping their
residents get efficient heat
pumps, RMI developed A Five-Step

Guide to Develop a Local Home Electrification Program.
This guide draws on insights from 12 RMI-supported
programs that engaged over 56,000 residents, mobilized
more than 100 home contractors, and are projected to
result in over 3,000 heat pump installations. 4
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What is a clean

industrial hub? ¢

Workforce
development

U

Connective
infrastructure

Ecosystem: Foundation of

policy, finance, research,
and community

Community
engagement

Industrial Innovation

Clean industrial hubs are building economies,
spurring innovation, and delivering cleaner air.

ransitioning to cleaner,
more efficient energy
requires innovative
solutions, many of which —
solar panels, heat pumps,
electric vehicles — are
available today. However, in
heavy industries, especially those that are
energy intensive, such as steel, chemicals,
and heavy transport, off-the-shelf solutions
aren’t available.

Cleaning up heavy industry poses a thorny
problem — and RMI sees clean industrial
hubs as a promising solution. They unite
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project developers, policymakers, financial
institutions, and community-based
organizations to support regional clusters of
clean energy and clean industry projects.

RMT’s regional-based approach to industrial
decarbonization brings together bricks-and-
mortar industrial assets such as factories
and refineries with social infrastructure,
such as workforce programs and policy
development. Siting these projects together
helps achieve economies of scale and pools
industrial know-how, pushing first-of-a-kind
and other cutting-edge projects forward
faster.
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Clean energy
and storage

Decarbonization projects in

industry, heavy transportation,

and energy sectors
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A hubs approach ensures projects
advance with the necessary policy
clarity, financial backing, and
community trust to make them
successful while also providing a
plug-and-play blueprint for other
regions, whether in the United States or
elsewhere.

This year, we completed a years-long
project to accelerate these hubs in two
important states: California and Texas.
Partnering with 18 first-of-a-kind clean
industrial projects, we helped those
regions get one step closer to growing
their economies, strengthening local
workforces, and protecting energy
security while reducing industry’s
environmental impacts.

Worldwide, clean industrial projects
only reach a final investment decision,
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or FID (the last step before a project

is greenlit), 20 percent of the time. We
changed that math dramatically: 50
percent of the projects RMI supported
reached FID, underlining the promise
of the hubs-based model. This means
real emissions reductions — 500 billion
tons of carbon dioxide by 2050 if all
projects are completed — but also real

Connective infrastructure:
Clean, safe, efficient
transmission

Jon Creyts
(right) and
Bryan Fisher
(left) of RMI
visit a hydrogen
facility, joined
by board
member
Jessica Uhl
(center).

investment, with $34 billion in public
and private funds committed to these
projects.

In the year ahead, RMI will continue
its work with states to foster clean
industrial innovation. Where
California and Texas have led, others
can follow. 4
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Where energy is saved in clean electronics manufacturing

Energy consumption at final assembly, testing, and packaging facilities
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Making Electronics More Efficient

Manufacturing electronics accounts for 4 percent
of carbon pollution globally, and demand for Al
chips, smartphones, and other gizmos is only set
to increase in the years ahead. Not only can we
cut these emissions, but we can do so in a cost-
effective way by focusing on energy efficiency

in advanced manufacturing. Our report, Towards
Net-Zero Electronics, explores how manufacturers

Supporting emerging tech:
The Future Industries Partnership

Emerging climate technologies attract just 10 percent of
venture capital funding and only 3 percent of total global
investment. To address that gap, RMI, Founders Factory,
and HSBC launched the Future Industries Partnership.
The partnership leverages RMI's technical expertise — as
well as the network linked by RMI's startup accelerator
Third Derivative — to connect startups to an ecosystem
of experts, investors, and corporate partners seeking
opportunities to accelerate the net-zero transition in
emerging markets. The three-year program will support
climate tech startups focusing on steel, cement, and
chemicals in Asia and the Middle East.
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in the final assembly process — a key step in

the manufacturing chain — can both retrofit and
plan new facilities to focus on saving energy and
preventing waste. The recommendations, from
smarter heating and cooling to variable lighting and
simplified factory layout, provide a blueprint for
companies looking to optimize their energy use while
creating high quality electronics.

A platform for creating demand
for sustainable steel

The Sustainable Steel Buyers Platform (SSBP)

was launched in 2023 as a first-of-its-kind steel
buyers’ group, convened by RMI, to accelerate
steel decarbonization through collaborative steel
purchases and market action in the iron and steel
sectors. The group’s goal of aggregating orders
for 1 million tons of near-zero emissions steel by
2028 took a step forward in 2024, when the group
issued its first call to producers to submit bids for
2028 delivery. SSBP's cohort also grew in 2024, as
it welcomed Amazon and Johnson Controls to a
group that already included Invenergy, Microsoft,
Nextracker, and Trammell Crow Co.
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Personal story: Theseus Development

A sample of zero-cement geopolymer, above, a full-scale prototype made using geopolymer blocks,
top right, and Evans Nartey, Theseus cofounder, bottom right.

An Innovative Zero-Cement
Concrete Building Technology

heseus Development is addressing
the challenge of decarbonizing
construction by replacing
traditional cement with an
alternative: its zero-cement geopolymer
interlocking building system. By eliminating
the carbon dioxide generated by heating and
producing the ingredients in conventional
cement, the new approach cuts emissions
by over 80 percent, lowers construction
costs by more than 25 percent, and triples
building speed, enabling builders to create
sustainable and affordable homes at scale.

“We partnered with RMI’s Third Derivative
because it is the world’s most remarkable

RMI | Energy. Transformed.

climate and deep-tech ecosystem, bringing
together innovators, investors, and industry
leaders to accelerate impactful solutions,”
said Evans Nartey, Theseus cofounder.
“Through their network and support, we've
been advancing our investor readiness and
refining our commercialization strategy.”

In the year ahead, the Ghanaian-based
start-up aims to commission its 50-ton/day
pilot production facility, secure key strategic
partnerships, and deliver its first large-

scale projects. Their mission is to empower
builders across Africa and beyond with
sustainable materials that transform the way
the world builds. 2
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80 How much more potent methane
X agent than carbon dioxide, over a 20-

145 The amount, in tons, of methane emissions
attributable to oil and gas activities in 2024.

Tackling the

Methane Problem

200/ The minimum amount of climate warming attributable to methane emissions
O since the Industrial Revolution (some estimates are as high as 30 percent).

From the oil and gas industry to municipal waste,
RMI is hard at work to reduce waste of this valuable
commodity and powerful global warming pollutant.

s the United States and other countries look to boost energy
production, including fossil fuels, reducing the waste released into
the air during production is crucial. And that includes methane,

a super-pollutant that heats the planet over 80 times more than
carbon dioxide in the short term.

While methane leaks from many sources, two of the biggest are
leaks from production of oil and gas and landfills, where degrading
garbage gives off methane. But by employing technology widely
available today (see our graphic on the following pages), we can
ensure that such leaks are prevented or captured.

RMI is turning to market mechanisms to make progress. In the supply
chain to produce oil and gas, eliminating leaks can create a market for
climate-differentiated grades. Select buyers are willing to pay more for
oil and gas verified to have lower levels of production-related methane
leakage.

In the waste sector, a mix of strategies show promise. Methane emissions
can be avoided by diverting food, yard clippings, and other organic waste
to compost, away from landfills. Also, as methane-sensing technologies
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700/ The percentage of oil and gas sector methane emissions
(o)

1 The number of years that methane
stays in our atmosphere.

that could be avoided using existing technologies.

200/ The percentage of global methane
O emissions that come from waste

$1 B The value of methane that US oil and gas

fall in price and improve in accuracy, landfill operators
can quickly identify methane plumes and seal them — or
capture the gas to use or sell.

RMI takes to the skies

RMI is known for its meticulous work on the ground,
but this year, we went further — all the way to orbit.

In August 2024, as a member of the Carbon Mapper
Coalition — a collaboration between public, private,
nonprofit, philanthropic, and academic institutions —
RMI helped launch Tanager-1 from Vandenberg Space
Force Base in Santa Barbara, California.

Able to identify even relatively small point sources of
methane from orbit, Tanager-1 is the first of a planned
constellation of sensors that will provide transparency
on the scale and scope of methane leaks worldwide, to
help reduce leaks and boost efficiency. Within Tanager-
1’s first few months in orbit, Carbon Mapper detected
over 400 emission plumes worldwide — attributable at
the facility and even equipment level.

Led by the nonprofit Carbon Mapper, the Tanager-1
coalition includes RMI, NASA’s Jet Propulsion
Laboratory, Planet Labs, and Arizona State University.
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producers lose due to leaks every year.

The business case for low-leakage gas

Thanks to advances in voluntary standards to report
emissions, independent certification standards such as
MiQ, and demand-side policies such as the EU’s Methane
Regulations, the market is growing for gas differentiated
by lower levels of production-related methane leakage.

As of 2025, MiQ, a voluntary certification standard
developed by RMI and SystemIQ that grades gas
production on an A-F scale, has certified a volume of

24 billion cubic feet per day of low-methane-leakage
gas. In July, we released an analysis showing that, with
Pennsylvania acting as the keystone producer, US output
of certified low-leakage gas can meet demand from both
domestic and international buyers.

Making marginal wells famous

The United States is the world’s number one oil and gas
producer, but not all oil and gas wells are significantly
productive or even recoup their costs to operate. RMI
drilled into the data, creating a map of uneconomic and
end-of-life wells — marginal wells — that together are
responsible for roughly half of US oil and gas well site
methane emissions (but more data is sorely needed).

Methane continued on the next page



Ground Air Space
In-line and handheld Flyovers with cameras An ecosystem of
sensors used to find attached to drones or satellites is needed

small but steady aircraft can detect and to see methane in
visualize emissions different ways

Methane emissions
A combination of technologies is needed to get a complete
picture of methane emissions, whether from oil and gas
equipment, landfills and dumps, coal mines, or animal feed.

Tracking
Methane From
Every Angle

The technology exists today to
track and stop methane. This past
year, we worked with our partners
to explain how the wide array of
methane sensing tech — from
handheld devices to satellite
sensors — works together to bring
the highest level of transparency
ever to the methane problem.
Highlighting these technologies —
both known and lesser-known —
in this straightforward way gives
decision makers a broader view
on what's available to track, and

Methane continued from the previous page

The upshot: Wells that produce the least usable energy leak
the most planet-warming methane, proportional to their
output.

This matters because marginal wells account for 75 percent
of the country’s wells, yet they produce a nominal 5 percent
of its oil and gas output. They are so numerous that one

in every ten Americans lives in a county with over 1,000
marginal wells. By targeting these unproductive sites for
increased monitoring, we can help inform efforts to shut
down some of the worst offenders or even repurpose them
for geothermal energy production or wastewater storage
among other uses.

A focus on trash

The oil and gas industry is just one part of the methane
picture. We also focus on methane leaks from landfills
and other waste management facilities, which together
are responsible for 20 percent of human-caused methane
emissions.

On the world stage, methane action on waste is building.
More than 30 countries, collectively responsible for nearly
50 percent of global methane emissions from food scraps,
yard waste, and other organic waste, endorsed the COP29
Declaration on Reducing Methane from Organic Waste.

On a more granular level, RMI’'s work continues to help
leaders cut waste methane by arming them with the data,
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stop, methane.

tools, and strategies to understand where to find and stop this
gas. This year saw further updates to WasteMAP, our open-
access web tool designed to support transparent, data-driven
methane mitigation in the waste sector.

WasteMAP added new data and even more functionality,
including the addition of a site-level decision support tool,
designed to help decision makers at all levels estimate how
operational improvements at specific landfills or dumpsites
can mitigate methane emissions.

At the same time, RMI deepened its engagement in Nigeria
and expanded work to the Philippines. In Nigeria, we worked
with the Lagos Waste Management Authority to provide
policy recommendations to support the city’s target of closing
five dumpsites by 2030. WasteMAP showed that closing just
one of these sites could cut associated methane emissions

by 40 percent. In the Philippines, our efforts are focused on
strengthening organic waste management and reducing the
amount of organic waste reaching dumpsites and landfills.

Supporting international partners

Our work is also expanding to include areas that currently
lack the capacity to track methane effectively. That’s why
RMI, alongside the Africa Centre for Energy Policy and other
partner NGOs, is creating the Global South Methane Training
Network, convening leaders across the African continent,
beginning with sub-Saharan Africa, to share ideas, devise
strategies, and pool resources on tackling this universal
threat. 2
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Personal Story: Tom Frankiewicz

Leading the
Charge on
Reducing
Landfill
Pollution

aking out the trash is

enough of a chore for most

households. Where that trash

goes after that isn’t something
that keeps people up at night.

But your trash’s story doesn’t end with
the arrival of the garbage truck. Around
the world, the majority of trash ends

up in landfills and dumpsites. When
waste decomposes in these sites, it

can release strong odors and harmful
pollutants, chief among them, methane:
a superheating greenhouse gas with 80
times the potential of carbon dioxide.

RMT’s playbook, Deploying Advanced
Monitoring Technologies at US Landfills,

From Our Donors

“RMI’s leadership in launching

is designed to help private and
municipal waste sites do better at
keeping those waste byproducts at bay
using the most up-to-date methods.

Earlier this year, RMI's waste sector
expert Tom Frankiewicz joined
colleagues in Orange County,
California, to learn from OC Waste &
Recycling (OCWR), a national leader in
waste management.

OCWR has deployed a range of
technologies to cut down on methane
and other pollutants in the landfills it

operates, using tools such as infrared
imaging and drone sensors, and even
methane-sniffing robot dogs. On top

of that, they've turned waste into a
resource, diverting more than 60,000
tons of food and garden scraps into
compost that community members can
pick up and haul away for free.

The drive is part of a wider initiative
across the state of California to reduce
the amount of food and garden waste
sent to landfills by 75 percent. To date,
295 million pounds of food waste have
been diverted from landfills, and more
than 440 jobs have been created in food
recovery.

“Trash is something people would
rather forget about,” Frankiewicz says.
“But OCWR shows that by thinking
deeper about the issue, we can serve
our communities better: whether that’s
through cleaner air, more jobs, or even
just free compost.”

RMI created the Deploying Advanced
Monitoring Technologies playbook

so that more counties can be waste
management leaders like OCWR. 2

@ Acceleration Fund

Our work on waste methane mitigation was

the Methane Training Network
has created a vital platform

for Global South partners to
access training, resources, and
peer support. This collaborative,

locally grounded approach is
helping scale methane mitigation
capacity where it's needed most
— and where it will make a global
difference.”

— Sarah Ann Smith,
Program Director — Energy,
The Global Methane Hub

RMI | Energy. Transformed.

jump-started by the Acceleration Fund, a donor-
supported source of flexible funding that helps us
scale proven work rapidly and broadly and refine
emerging projects that can offer a big return on
philanthropic investment.

The Fund supported RMI's Digital Innovation Lab
(DLab), a new team dedicated to developing
technology products that enable businesses,
policymakers, communities, and other
organizations to scale interventions that address
the climate crisis.

Working with RMI's Waste Methane Initiative

and the Clean Air Task Force, DLab launched
WasteMAP, the open-access methane tracking
and mitigation platform described in this chapter.
To learn more, visit rmi.org/acceleration-fund.
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Cooling the World,

Bringing super-efficient air conditioners to market

he future of air conditioning is
taking shape in Palava City, home
to 200,000 near Mumbai, India. In
the region, where temperatures
routinely spiral to over 100°F and
humidity levels can hit over 90
percent, air conditioning is no
longer just a luxury for the well off,
but a necessity for all. For a lucky
few, innovative new air conditioners (ACs) are delivering
comfort using just a fraction of the power of regular units.

Energy efficient, climate friendly ACs are needed in more
places than ever. Hot, humid cities like Mumbai and
Miami were once outliers. But today, rising temperatures
worldwide mean even historically cool regions from Paris
to Fairbanks, Alaska, are reckoning with dangerous heat
waves and the need to add air conditioners to buildings
and grids not designed to handle them.

Sixty percent of the global population now faces deadly
heat conditions. Worldwide, intensifying heat is expected
to drive a 2.5-fold increase in cooling energy use and

Cooling continued on the next page

RMI CEO Jon Creyts tours Palava City.
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Personal story: Aun Abdullah

“Cooling must be seen
not as a luxury but as a right”

un Abdullah is helping shape a new model of

climate-friendly urban development in India. As

a deputy vice president at Lodha, one of India’s

largest real estate developers, he has played a
key role in ensuring his company embeds sustainability
across its portfolio.

In the mid-2010s, Abdullah was leading Lodha’s commercial
design portfolio with a focus on energy efficiency and green
certifications. That work sparked a partnership with RMI

in 2018, starting with a large commercial development in
Palava City, India.

Over time, the collaboration expanded: “By 2021, we had
jointly reimagined Lodha’s sustainability strategy and
brought climate risks to the forefront,” Abdullah says. “This
was an essential shift as Indian cities grew increasingly
vulnerable to extreme heat, energy and transition risks, and
other climate-related stresses.”

Together, RMI and Lodha launched the Net Zero

Urban Accelerator, an initiative aimed at end-to-end
decarbonization of the built environment. High performance
cooling became a central focus for the accelerator. “India,
now the world’s most populous country, has a large urban
population exposed to rising heat stress,” Abdullah explains.
“Cooling must be seen not as a luxury but as a right, and as a
driver of development and energy security for India.”

Through the accelerator, Lodha and RMI zeroed in on two
critical levers: passive design and equipment efficiency. “We
are not only implementing these strategies through climate-
responsive and nature-integrated urban development, but
also measuring and publishing their impact,” he says. “These

From Our Donors

insights bring to life the real
value of interventions often
treated as green building
checklist items.”

Lodha’s approach shows
how thermal resilience and
energy efficiency can be
mainstreamed across India’s
fast-growing middle-income
housing sector. “Unlike
niche, high-cost exemplar
projects, we aim to achieve
broad-based, replicable
impact,” Abdullah says. “By
testing ideas through pilots
and large-scale portfolio demonstrations, we're creating
both proofs of concept for the industry and evidence for
policymakers.”

That systemic approach is especially critical as India’s energy
demand continues to rise. “Unless we treat energy efficiency
as a first resource — borrowing from Amory Lovins’ enduring
wisdom — we will only deepen our energy and climate
vulnerabilities.”

RMTI’s partnership, he adds, has been vital in addressing
these challenges. “RMI'’s technical depth, combined with a
strong presence in the policy ecosystem, helps us sharpen
our initiatives and align them for maximum influence,” he
says. “Whether it’s shaping climate-resilient design standards
or advancing market transformation for super-efficient
technologies, RMI’s expertise strengthens both our on-the-
ground execution and our strategic direction.” s

“We're proud to support RMI's efforts to accelerate access to efficient,
affordable cooling technologies, especially for those most vulnerable

to heat. Our shared objective is to drive meaningful change in global
cooling, at the speed and scale the world urgently needs.”

— Jeremy Grantham, cofounder, The Grantham Foundation
for the Protection of the Environment and the Grantham Environmental Trust

RMI | Energy. Transformed.
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Cooling continued
from the previous page

push the planet’s total number of air
conditioners (ACs) to five billion by
2050, straining the electricity grid and
greatly increasing climate pollution. If
powered by conventional fossil sources,
climate warming emissions would
spike, raising temperatures even more.
This creates a fundamental dilemma:
how can we provide comfortable living
conditions without warming the planet?

In Palava City, RMI tested super-
efficient AC prototypes that promise a
solution. Developed by India’s largest
real estate developer, Lodha, with
assistance from RMI, Palava City was
built to offer a sustainable, livable,
and affordable model of urban living,
suitable for the needs of 70 percent of
the global population projected to live
in urban settings by 2050.

The AC prototypes were developed

in collaboration with RMI; the
Department of Science and Technology,
Government of India; and Mission
Innovation’s Global Cooling Prize,
launched in 2018. The goal: to develop
a residential AC unit with a fifth or less
of the climate impact of today’s models.
Two entrants developed breakthrough
prototypes that exceeded the prize
criteria while delivering greater
comfort at a significantly lower life-
cycle cost.

To bring these super-efficient ACs
from prototype to market, RMI and
partners formed the Global Cooling
Efficiency Accelerator. We tested the
two winning models over nine months,
gathering real-world data to guide
commercialization and garner public-
and private-sector backing of super-
efficient ACs worldwide.

The results were striking. Super-
efficient ACs delivered better comfort
while using 60 percent less energy than
standard models. Their high-efficiency
components, optimized for real-world
conditions, along with advanced
sensors, motors, and controls,
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RMI’s Ankit Kalanki quoted in TIME

As heat waves spread across the
globe, air conditioning has gone
from a luxury to a necessity for more
people.

But this comes at a cost. Current
power-hungry approaches to air
conditioning generate around 7
percent of global annual emissions
every year.

RMI's global cooling team, led by Ankit
Kalanki, is working to cut ACs’ need
for power and associated emissions.

“Air conditioning is becoming a
lifeline in this overheated world,”
says Kalanki. “It's no longer a luxury.

We rely on air
conditioning for
comfort, to feel
productive, to feel
safe and healthy,
and this is an
invisible driver

of electricity
demand and
emissions.”

As RMI pushes to commercialize
super-efficient AC innovations and
make them accessible and affordable,
there's plenty builders, designers, and
consumers can do right now to cool
indoor spaces and reduce their AC-
related energy costs.

Other cooling tech

From Our Donors

“RMI and Third Derivative's work to deploy
breakthrough cooling technologies like passive
daytime radiative cooling represents a vital
step in tackling extreme heat. As temperatures
rise, scalable, low-cost solutions are critical

for resilience. RMI's technical rigor, systems
thinking, and market engagement make them
an ideal partner to bring frontier solutions
from lab to real-world impact.”

— Beth Foster-Chao,

Climate Resilience Investment Lead at Autodesk Foundation

maintained consistent comfort —
around 27°C (81°F) with 60 percent
relative humidity — and cut peak
electricity demand by up to 50 percent,
a game-changer that could help avoid
overwhelming power grids while
reducing climate-warming emissions.

RMI analysis also exposed a critical
blind spot in today’s AC performance
testing. Current protocols focus too

narrowly on temperature alone as

a proxy for comfort, overlooking
humidity’s crucial contribution to both
comfort and energy use. This is partly
why today’s high-efficiency ACs struggle
to dehumidify in hot and humid
climates.

“These are not incremental
improvements, they are transformative
shifts,” says Aun Abdulla, deputy

Annual Report 2024-25

Solid-state Cooling

As cooling demand surges across the world,
solid-state cooling is emerging as a game-
changing alternative to today’s century-old
vapor compression systems: no refrigerants,
fewer moving parts, higher energy efficiency, and
simpler, more compact systems. In some cases,
these systems could cut cooling energy use
nearly in half.

And it isn't just a lab experiment. Startups

like MIMiC and Magnotherm — supported by

RMI's climate tech accelerator, Third Derivative

— are already testing solid-state cooling for
hotels, apartments, and retail refrigeration,

which together represent multi-billion-dollar
opportunities. For large building owners and
global manufacturers, these benefits could mean
lower operating costs and a path to sustainability.

Cool roofs

RMI's Third Derivative is scaling passive daytime
radiative cooling (PDRC) technologies — advanced
materials that reflect sunlight and emit heat into
deep space —cooling buildings even under direct
sun. Unlike traditional white-painted roofs, PDRC-
equipped “super cool roofs” can lower indoor
temperatures by up to 10°C, offering an energy-
free cooling solution. This is especially valuable for
communities without access to air conditioning.
In India alone, widespread adoption could prevent
317,000 heat-related deaths and avoid 68 million
tons of climate pollution by 2030. To make this
potential a reality, RMI and partners are field
testing PDRC products to validate the technology
and bring cooling directly to those most at risk.

vice president of ESG at Lodha (see
story on page 35). “Imagine this at
the scale of a city. They show us what
the future of cooling in India could
look like, and they provide a strong
case for updating product standards,
consumer awareness, and regulatory
frameworks.”

The current era of extreme heat has
made air-conditioning essential, and
scaling super-efficient ACs is now

RMI | Energy. Transformed.

more urgent than ever. Using super-
efficient AC models for the three
billion additional units expected by
2050 could not only save lives, but
also avoid 68 gigatons of emissions —
equivalent to taking 592 million cars off
the roads. But realizing this potential
will require updated testing standards
and performance metrics that reflect
real-world conditions, as well as
coordinated action across the cooling
community, governments, and major

buyers — actions that RMI and the
Global Cooling Efficiency Accelerator
are taking to make efficient cooling
possible. 2
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Clean Affordable @ Access for all @ Secure

Our

Forward

In the face of federal headwinds, US progress
can continue by tapping markets, spurring
iInnovation, and removing regulatory barriers

n the United States, the energy
transition has reached an
inflection point. And although
clean energy continues to be
cheaper to build and run than
fossil fuels in most places around
the world, the dynamics that
supported the nascent US energy
transition — market-driven
scaling, government investment,
climate ambition, and industrial
revitalization — are shifting.

Today, the emerging dynamics are defined more
by global economic competition, re-shoring,
and local initiatives. And while this shift brings
uncertainty, it also unlocks opportunity.

“At this pivotal moment, nonpartisan, market-
oriented organizations like RMI can mobilize
system-level solutions that allow us to build
energy infrastructure faster,” says Sarah
Ladislaw, RMI managing director and expert in
US energy policy. “We can help remove policy
and regulatory barriers, support the deployment
of existing and emerging technologies more
quickly, and derisk the energy system from
unsustainable threats that raise costs and
decrease resilience.”

In that spirit, RMI recently drafted a six-part
strategy to meet this moment and build lasting
support for the energy transition.

;
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Our six-part strategy

Build a modern,
flexible, “great

American grid”
that can deliver

For the first time in decades,
electricity demand in the United
States is rising about 2 percent a

year, driven by tech manufacturing,
data centers, and widespread
electrification — though more-
efficient use and sober reassessment
of speculative projects will temper
the more exuberant forecasts. The
amount of clean energy projects
currently stuck in outdated grid
interconnection queues could triple
total installed US generating capacity,
even as stringing higher-capacity
transmission wires on existing towers
could debottleneck much of the grid.
These problem-and-solution pairs
are both a challenge and a once-in-a-
generation opportunity for reform.

RMI is already helping partners
modernize the rules and processes
that govern the power system,
tapping into deregulation and
market-based tools to build a more
digital, flexible, and resilient grid.
By making better use of existing
infrastructure and accelerating
interconnection, RMI works to
ensure the grid can deliver clean,
secure, reliable, and affordable
energy for everyone.

Grow regional
clean-energy
clusters into
engines of
prosperity

Clean energy manufacturing

and industrial decarbonization
investments have surged in

recent years, particularly across

the Southeast, Great Lakes,
Midwest, Pacific Northwest,

and Gulf Coast. These regions

are emerging as strategic clean
energy industrial and innovation
clusters for batteries, clean fuels,
hydrogen, green steel, and more. In
collaboration with Mission Possible
Partnership, RMI is partnering with
18 first-of-a-kind clean industrial
projects in California and Texas

to grow regional economies,
strengthen local workforces,

and protect energy security

while reducing pollution. This
model of working with industry
and economic development
stakeholders is helping to break
down investment barriers and
foster collaboration across industry,
finance, and policy.

With increased support, RMI can
expand this critical work.

Make energy
more affordable
for everyone

At a time when rising energy costs
threaten to reverse progress and
raise prices, RMI is working to
demonstrate that clean energy not
only reduces pollution and energy
insecurity but also cuts energy
costs, helping shield families and
businesses from the volatility of
fossil fuel markets.

At the same time, RMI is scaling
market-ready tools such as grid-
enhancing technologies and
energy-efficient appliances that
help households and businesses
save energy and money. RMI’s
recent Power Shift report is helping
regulators, utility decision makers,
and grid policymakers ensure

their grid is providing clean and
affordable energy services through
virtual power plants — collections
of small-scale energy resources that
provide reliability and economic
value to the grid — and coordinated
gains in using electricity far more
timely and efficiently.

RMI aims to build on this work and
continue to lower energy costs for
businesses and families.

The Cavarra family in front
of their new heat pump
with support from RMl's
Electrify Cohort. Photo
courtesy Gunnison Valley
Regional Housing Authority



Supercharge
innovation and get
breakthroughs to
market

The United States can lead the

next wave of energy innovation

by accelerating the development
and deployment of breakthrough
technologies. “The United States

is the largest and most vibrant
innovation ecosystem in the
world,” explains Ladislaw. “RMI can
help advance the development of
revolutionary new technologies, new
business and finance models, and
innovative energy systems, both at
home and around the world.”

RMI is doing its part to nurture
innovation across advanced energy
technologies through its global
climate tech accelerator, Third
Derivative, which works with
cleantech startups around the world
to connect them with the resources
they need to commercialize and
scale faster. In 2025, Third Derivative,
HSBC, and the Founders Factory
launched the Future Industries
Partnership — a philanthropic
initiative to fast-track the deployment
of climate technology to decarbonize
heavy industries such as iron, steel,
cement, and chemicals across Asia
and the Middle East.

Reduceriskin
a changing and
uncertain world

The insurance industry faces a
mounting crisis as intensifying
climate impacts drive higher
losses, inflate costs, and render
many regions uninsurable. RMI
is building a trusted, action-
oriented community of insurers,
policymakers, and financiers to
collaboratively realign market
incentives, integrate resilience
into insurance models, and
scale technologies that both
reduce climate risk and advance
decarbonization. This systems-
level initiative seeks to shift
insurance from a defensive
posture to a proactive force for
climate resilience and stability in
the United States.

Build resilient
and responsible
critical mineral
supply chains

The global energy transition will
require sustainable, transparent,
and resilient critical mineral supply
chains. Yet the United States remains
heavily import-reliant, with long
permitting timelines and fragmented
markets that threaten economic and
national security. RMI is exploring
how industry, policymakers, and
innovators can work together to
develop responsible, circular,

and technologically advanced

supply chains. Through research,
collaboration, and convening, we
aim to identify the solutions needed
to build a prosperous, secure, and
sustainable future.

These priorities have already begun to
thread through much of RMI’s work over
the past year. And they offer a guiding star
that’s lighting our work ahead, too. Ata
moment of inflection in the United States,

we are confident that RMI’s systems-level
approach and deep collaboration can carry us
forward both in the United States and around
the world to help deliver a future that is
prosperous, secure, and clean for all. s

How RMI is unlocking
the power of efficiency

Energy efficiency is a powerful yet underutilized tool in the climate transition. By shrinking energy
demand, efficiency accelerates emissions reductions, slashes costs for households and businesses,
and delivers outsized benefits for low-income communities. It improves health, boosts resilience,
creates local jobs, and reduces resource extraction. Yet, efficiency still receives less investment
than renewable energy. At RMI, we're systematically reducing energy waste — from buildings to
transportation to industry — so that the energy transition is not only faster and more affordable, but
also more equitable and sustainable for all.

Energy efficiency brings faster emissions savings

Fossil fuel phase-out happens decades sooner when efficiency is maximized.

600 — Net-zero scenario on clean energy, with varied efficiency
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@ Acceleration Fund

RMI's Acceleration Fund has been a critical source A donor-supported source of flexible funding, the
Acceleration Fund helps us scale proven work rapidly

of funding to help us advance our US policy work
and has supported engagement with new partners and broadly and refine emerging projects that can

committed to economic development across the offer a big return on philanthropic investment. To learn
United States. more, visit rmi.org/acceleration-fund.
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Trustees Departing in
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RMI extends our deepest
gratitude to the members
of our Board of Trustees
whose service concluded in
FY2025. Their commitment
and wisdom were
instrumental in shaping
RMI's global strategy and
impact.
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L€ it's the work that RMI is doing
that brings me the most hope
about our future. We can create
a better climate future, and

investing in strategit:,.

As an independent, nonpartisan nonprofit organization,

RMI is powered by generous donors.

Our Solutions Council provides RMI a critical foundation
and the flexibility to act quickly on urgent opportunities,
helping accelerate the solutions that will secure a clean
energy future forall.

And in Laura’s case, her employer matched her donation,

further magnifying herimpact and extending our reach.

—LAURA CHEVALIER “

DEVELOPER RELATIONS
ENGINEER AT GOOGLE

., and RMI SOLUTIONS
COUNCIL MEMBER

WITH A GIFT OF $125/MONTH,
YOU CAN BE PART OF THE SOLUTION.

To learn more about the Solutions Council
or employer match programs, contact

Margaret Salamon at msalamon@rmi.org
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A Conversation with the Dutch Postcode Lottery

Unrestricted Support,
Unlimited Possibility

ince 1989, the Dutch Postcode

Lottery (DPL) has been raising

funds to support Dutch and

global organizations working
for a healthier, fairer, and greener world.
At least 40 percent of its income goes to
charity. By participating in the lottery,
Dutch citizens are helping to make a real
difference in our global climate future. In
July, the Postcode Lottery Group reached
a major charity funding milestone: a total
of €15 billion (~US$17.5 billion) raised for
charities since 1989.

Since 2008, DPL has provided RMI with
flexible support and additional awards
for transformative projects, from
electrification in Africa to resilience in
small island states, empowering RMI

to innovate, adapt, and scale solutions
for people and the planet. Together, we
share a vision of a more sustainable and
equitable world where philanthropy fuels
hope and lasting change.

We recently sat down with Marieke
Rodenhuis, Head of Charities at the
Dutch Postcode Lottery, to talk about

their mission, the partnership with RMI,
and why trust-based philanthropy can be
so powerful.

Can you tell us a little about the Dutch
Postcode Lottery’s history and mission?

Rodenhuis: We were founded in 1989 to
raise funds for charities and civil society
organizations. From the beginning, our
goal has been to provide them with a
long-term, flexible, and unrestricted
source of income so they can focus on
creating a better world. Today, we are
one of the largest private donors globally,
supporting both people-focused and
planet-focused organizations with long-
term, unrestricted funding.

Our philosophy is based on trust.

We provide unrestricted, multi-year
funding so our partners can listen to
communities, adapt as circumstances
change, and innovate without being
tied to rigid proposals. We don’t claim
to know the answers — our partners
are the experts. Our role is to give them
the stability and flexibility they need to
deliver lasting solutions.
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You recently reached the milestone of $15 billion
raised. What are some powerful examples of
impact?

Rodenbhuis: It’s difficult to choose — there are

so many. Because our funding is unrestricted,

the impact is often long-term and systemic. For
example, our Dream Fund allowed partners

to pursue bold ideas, like creating new islands
from lakebed silt in the Netherlands, which
restored biodiversity and inspired hope. We've

also supported RMI with projects for small island
states and electrification in Africa. Humanitarian
partners like Doctors Without Borders tell us that
our unrestricted funding allows them to respond to
disasters within hours. From global organizations
like Amnesty and UNICEF to local community
gardens in Dutch neighborhoods, our support helps
create change at every level.

Why is unrestricted funding such a central part of
your approach?

Rodenhuis: We call it our version of trust-based
philanthropy. Unrestricted funding makes
organizations more agile and resilient. It takes away
the stress of donor restrictions and allows talented
people to focus fully on solutions. Even a relatively
small unrestricted contribution can unlock far
greater impact by helping organizations use larger
grants more effectively. We ensure accountability by
looking at governance, financial health, and impact
at the organizational level — not by micromanaging
individual projects.

RMI | Energy. Transformed.

“For us, RMI embodies
how people and planet
come together — you
tackle the energy

transition while
improving lives. That
focus on solutions is
exactly what we want
to support.”

How do you see philanthropy’s role evolving in
tackling climate change and global challenges?

Rodenhuis: As government funding shrinks and
becomes more politicized, philanthropy is more
important than ever. Flexible funding enables
organizations to try new strategies, adapt quickly,
and take risks that others can’t. We also share our
model with other funders, encouraging them to
remove restrictions — even small steps can make

a big difference. In today’s uncertain landscape,
being more flexible, not more restrictive, is the way
philanthropy can have the greatest impact.

Where do you see the strongest alignment
between the Lottery and RMI?

Rodenhuis: What we admire about RMI is the
combination of deep technical expertise with the
ability to translate solutions into real benefits for
communities. Your global reach and credibility as a
thought leader set you apart. For us, RMI embodies
how people and planet come together — you tackle
the energy transition while improving lives. That
focus on solutions is exactly what we want to
support.

RMTI’s work shows how interconnected issues are.
Whether it’s energy transitions, climate resilience,
or innovation in local communities, your solutions
address both the planet and the people living on it.
Supporting RMI fits perfectly with our vision of a
greener, fairer future where organizations have the
freedom to act boldly and effectively. A
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Thank you, donors

e appreciate your enduring
confidence and support of RMI.

In addition to the names in the
following pages, we are also
grateful for our many donors
who wish to remain anonymous.

As an independent nonprofit, RMT’s strength, especially

in times of uncertainty, comes from you, our dedicated
supporters. Over the past six months, we have navigated
one of the most challenging periods in recent memory. We
turned to you — not only for resources, but for your insight,
perspective, and partnership in understanding what was
shaping the landscape. Your commitment has ensured that
RMI remains strong, resilient, and able to stay focused on
our mission.

Time and again, you have shown up for us. Some of you have
made new gifts or increased your support, including through
flexible, unrestricted funding that allows us to respond
quickly to emerging needs. You've supported our Acceleration
Fund, helping us jump-start innovative solutions that
otherwise would not have been possible. Your generosity has
not only sustained us, but also emboldened us.

We have also seen the power of coalitions in the funding
space begin to yield results. RMI is excited to partner with
the Global Industrial Hub, the Global Methane Hub, and
the Global Energy Alliance for People and Planet (GEAPP),
who, among many others, are demonstrating collective
climate impact while bringing in new funders. We are also
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partnering with a growing number of multigenerational
families — many spanning three generations — who are
choosing to join us in creating a clean energy future. These
collaborative efforts add strength to our ambitions and are
proof that progress is possible, even in challenging times.

Because of you, we continue to accelerate affordable
solutions that cut pollution, drive economic success, and
improve lives around the world. We are deeply grateful,
more than ever, for your trust and partnership in forging a
cleaner, prosperous future.

With appreciation,

Jennifer Stokes Martha Brooks Dennis McGinn
Chief Development  Board of Trustees Board of Trustees
Officer Co-Chair, Co-Chair

Development

Chair, and

Member,

Acceleration Fund

Council
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Acceleration Fund Council

Charlie Babbs, Researcher, Purdue

University

Martha Brooks, Co-Chair, RMI Board of
Trustees and Chair, Development Working

Group

Mary Caulkins, Board Member of SWEEP,
Southwest Energy Efficiency Project

Jason Haggins, Executive Director, Sall

Family Foundation

Karl Kister, Board Member of SWEEP,
Southwest Energy Efficiency Project

Amory Lovins, RMI Cofounder and Trustee

Chris Stix, Clean Energy Advocate

T—
‘\\ CHARITY
v NAVIGATOR
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Four Star Charity

An Organization You Can Trust

RMl is consistently recognized
as a Charity Navigator 4-Star
charity (the highest rating
possible given to nonprofits
for fiscal responsibility and
transparency) and rated as a
Platinum Transparency Candid
organization.

RMI | Energy. Transformed.

The Legacy
Society

Our Legacy Society
is a community

of dedicated
supporters who
have included RMI

in their estate plans.

Their support helps
ensure RMI will
have the resources
needed to continue
to accelerate

the clean energy
transition in the
years ahead.

Development Working Group

» Peter Boyer, former RMI Board of Trustees

member

Martha Brooks, Co-Chair, RMI Board of Trustees
and Chair, Development Working Group

Jason Haggins, Executive Director, Sall Family

Foundation

Tricia Keller, Consultant

Radhika Lalit, Industry Director, Climate

Imperative Foundation

Ted White, former RMI Board of Trustees

member

The Innovators
Circle'®

The Innovators
Circle is an engaged
group of partners
who fuel RMI's
work through
philanthropic
support and clean
energy leadership.
Innovators gain
unprecedented
access to the
ideas, experts, and
projects that are
shaping markets.

The Solutions
Council®¢

The Solutions Council is
a growing community
of dedicated
philanthropists,
industry experts,
policy leaders, and
community advocates
who are accelerating
solutions that will
secure a prosperous,
resilient, clean energy
future for all through
an annual gift of $1,500
or more.
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HEROES
$1,000,000 and above

Ballmer Group

Bloomberg Philanthropies
Blue Horizons Foundation
Builders Vision

CBRE

Climate Imperative

Climate Pathfinders Foundation
Climate TRACE (via WattTime)
ClimateWorks Foundation
Dutch Postcode Lottery
Federal Express Corporation
General Motors

Global Energy Alliance for People
& Planet

The Global Methane Hub
Heising-Simons Foundation
HSBC Holding plc

Jeremy and Hannelore Grantham
Environmental Trust and the
Grantham Foundation for the
Protection of the Environment

JPMorganChase

The Lemelson Foundation
Adam & Melony Lewis'®
Lyda Hill Philanthropies

Oak Foundation

Ripple Impact Fund

The Rockefeller Foundation
Rockefeller Philanthropy Advisors
Rural India Supporting Trust
Sall Family Foundation
Skyline Foundation

SLB

Fred & Alice Stanback'®
Sustainable Cities Fund

The William and Flora Hewlett
Foundation

Anonymous (8)

GAME CHANGERS
$500,000-$999,999

Amazon

Amazon Web Services (AWS)
Autodesk Foundation
Barclays

Berkshire Hathaway Energy
CiBC

The Cynthia and George Mitchell
Foundation

The Heinz Endowments

ING

Quadrature Climate Foundation
Shell PLC

An Anonymous Family Foundation
Anonymous

MARKET MOVERS
$100,000-$499,999

The African Climate Foundation
ArcelorMittal

The Arthur M. Blank Family
Foundation

AT&T

Banco Bilbao Vizcaya Argentaria
Bank of America

Blue Haven Initiative

Boundless Earth

Breakthrough Energy Foundation
Chan Zuckerberg Initiative

Citi

Climate Finance Fund
Conscience Bay Research
Deloitte

Delta Environmental & Educational
Foundation

The Educational Foundation of
America

Energy Foundation China
Environmental Defense Fund

Esther A. &
Joseph Klingenstein Fund

George B. Storer Foundation
The Goldman Sachs Group, Inc.

Arjun Gupta'®

Jeff Hoel®

Horizon Climate Initiative
Innovation Initiative
Jane & Bill Knapp'©

Chris Kohlhardt'®

The La Fetra Foundation
Landers Family Fund'©
Lennox Foundation

Bradford G. Stanback
& Shelli Lodge-Stanback'®

The Mental Wellness
Foundation, Inc.

Meta Platforms
Meyer Family Fund

The Moses Feldman Family
Foundation

Nathan Cummings Foundation
Netflix

Ohio River Valley Institute
The Rao Foundation
Rockefeller Brothers Fund
Royal Bank of Canada

Sally Mead Hands Foundation
The Schmidt Family Foundation
Scotiabank

Standard Chartered

Thomas Steyer'®

Stolte Family Foundation
Tara Climate Foundation

TD Bank

Topsoe

Toyota Research Institute
Twynam Group

U.S. Bank

Jack & Susy Wadsworth'©
The Walt Disney Company
The Wellcome Trust

Wy'east Foundation
Anonymous (8)
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DISRUPTERS
$50,000-$99,999

Akamai Technologies
Apple

The David R. & Patricia D. Atkinson
Foundation'®

Dr. Charles Babbs'®

Peter Boyer & Terry Gamble Boyer,
in honor of Marty Pickett'®

Kenneth & Cheryl L. Branson'®

Finn Brooks Family
Foundation Inc.

The Brunckhorst Foundations

Wendy Zimmermann &
Steve Cutler'®

Farella Braun + Martel LLP
Fat Tire Foundation
William D. Green'®
Halloran Philanthropies

Joseph and Marie Field Family
Environmental Foundation

Lincoln Street Fund
Microsoft Corporation
Jessica Uhl & Michael Payne'°
Play Forever Foundation

Rudy & Alice Ramsey
Foundation'®

Garret Swart, in memory
of Camp Chuck'®

Laney & Pasha Dritt Thornton'®
Wiancko Charitable Foundation

World Resources Institute
(WRI)

ZOMA Foundation
Anonymous
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ENERGIZERS
$25,000-$49,999

Rona & Jeffrey Abramson
Foundation'®

Alaska Airlines

Rachel Albright'°

Fritz & Lani Angle’°

James Aresty & Sallie Golden'®
James & Mary Bettcher'®
Diane Boss'®

Jessica Case'®

Anne Churchill Jones Fund'®

Dallas and Louise Anderson
Foundation

Equitable Transportation Fund —
a project of Global Philanthropy
Partnership

Wes Ernsberger'

The Excelsior Impact Fund
Joel & Meredith Gantcher'®
Darcy Hitchcock & Dale Graham'®
John & Kathryn Greenberg'®
GSSG Solar, LLC

Lindsay & Kirk Hardie'®
Hartfield Foundation
Lakeside Foundation
Mapleside Fund

James Mitchell®

Marianne Mitosinka &
George Wick'©

MRB Foundation'®
MUUS & Co

Caroline Quanbeck'®
James Reilly'®

Debbie & Bob Slotpole'©

Christopher Smoczynski, in honor
of Florian & Louise Smoczynski &
in memory of Frank &

Beverly Smoczynski'©

Ron Strom & Cathy Pascal'®
Adam & Cheryl Sweeney'®

Richard D. Waterfield
Environmental Fund'®

Anonymous (3)

PIONEERS
$10,000-$24,999

Samuel & Sarah Adams,
Vert Asset Managements©

Samuel Dennis Bell &
Judith Nevins$©

Janet Brunckhorst &
Vivek Wagles©

The Buchanan Family
Foundation, Inc.

Mary Caulkins & Karl Kisters®
Robert Tod Chubrichs©

John C. Clifford & Katrina Lakes®
Jon & Alicia Creytss©

Andrew Darrells¢

Paul Desjardinss¢

Susan M. Devokaitis &
Charles R. Weedons®

Dr. Seuss Foundation
Gordon Eatman®c
Eric Endertons°®
Equinox Foundations®
Farm Credit Canada

Suzanne Farver &
Clint P. Van Zee®°

Foley Hoag LLP

Mr. & Mrs. Thomas L. Friedmans°®
Jeff Tannenbaum & Nisa Gellers®
David & Melinda Gladstones¢

Lorraine Goldin &
Jonathan Marshalls¢

Ann GrantS¢

Sarah Hancocks¢

Philip Heinrich & Sally Juram$¢
William Hoffman®¢

Jon & Gretchen Joness®

Richard Kippers©

Jules Kortenhorst & Searl VettersC
Lipman Family Foundations¢
Fredric & Jane LittS¢

Amory & Judy Hill Lovinss®

Joel & Jean McCormacks®©

Rosie & Patrick McVay®¢

Marge Wurgel & Keith Mesechers©
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dDonors

« Patrick & Patti O'DonnellS¢

» Pacific Restoration Fund,
a fund of Tides Foundation

e Paul M. Anderson Foundations®
« George & Zelmira Polks®

« Martha Records &
Richard Rainaldis®

« Meryl & Robert Seligs®

» Jonathan & Xixi ShakesS¢
» Frank & Kathy Sintons¢

+ Slalom

* Snelham Stokes
Family Foundations®

* Robert & Leslie Speidels©

» John & Rita Sudmans®

» Laura Tibertis¢

« Ted & Nancy WhiteS¢

+ Robert & Kathy Wiesemanns©
« Jurgen Williss©

+ Patrick & Kathleen Wood*¢

- YCO

+ Anonymous (9)

OPTIMIZERS
$5,000-$9,999

« Tomakin & Julia Archambault©

+ Mac Bell*¢

« Larry & Kathryn Berkbiglers©

« Ruth H. Brown Foundations¢

» John & Jacolyn Bucksbaums¢

» Jody & Curtis Changs¢

+ Helena Chums¢

« Dr. Loring & Mrs. Louise Conants¢

« Jeff Crystal & Katharine Workums¢

« Amy Claire Edmondson &
George Q. Daley*©

e Peter Davidsons¢
« Durfee Day®s¢

« John Domingos &
Claudine Markens¢

* The Donahue Fox Family Funds®
» Baird Edmonds®©

+ The EMWIGA Foundations©

« The Fackert Familys®
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Michael & Claudine Ferrantes¢
Drew Fields®

The Fine & Greenwald
Foundation, IncS¢

Fish Crow Funds¢

Greg & Jane Fletchers®

Robert Friersc

David & Susan Giffenst
Google Gift Matching Program
Hilary Zankel & Jay Gottfrieds®

Marianna Grossman,
in honor of Amory Lovinss®

Group14 Engineering

Margie & John Haleys®

Jack B. Homers¢

William & Susan Hewitts¢
Susan & Dave Hoenig®®
Holdfast Collectives®

Don & Jennifer Holzworths®
Jockey Hollow Foundation
Beth Kirkhart & Victor Yodaikens¢
Todd Stern & Jennifer Kleins¢
Sue & Chris KlemsS¢

Michael & Colleen Kunkels©
The Leighty Foundations®
John P. Lindermans°©

D & S Mountins¢

Eric Ross & Nicole MacNeels°

David J. Magee &
Cheryl L. Robertos®

Siri & Bob Marshalls¢
Ruth C. Meads®

Leila Yassa & David Mendels Fund
at The Boston Foundation®©

Nick Michells¢

NVIDIA Corporation Employee
Giving Program

Theodor B. Owenss¢

Martha Pickett & Edgell Pyless©

Barbara Piette, in memory
of Irene O’Neill Piettes®

Sara Ransfords®

Jenifer Reess®

Wendy Rings¢

Barbara & Gregory Rosstons¢

Biz & Yaz Roussevs©

Paul D. Rudnicks®

Robert J. Schloss & Emily M. Sacks®
John & Jeannie Seybolds®

Charles Sieloffsc

Margaret Sniders©

John Soyrings®

Brian & Perrin StewartS¢

Porter & Gail Storeys°©

Vision Ridge Partners LLC

Dan & Terrie Watchs®

Jeff Weiss, Distributed Suns¢

Rom & Pamela Welborns®

David D. & Melody Wilder Wilsons©
Wilson Sonsini Goodrich & Rosati
Robert & Victoria Wolfsons¢
Martin Zankels®

Anonymous (7)

INTEGRATORS
$1,500-$4,999

Madhav Acharya &
Minakshi Krishnans¢

John & Marcia Addison$¢

Peter & Zoe Adlers©

Betsy Aftersc

Gary & Tara Albaum®c

Richard Conlin & Sue Ann Allens®
Tom Anderson & Nancy Congers©
Mark Trustin & Marcia Angles®
Brian Arbogast & Valerie Tarico¢
Brynn Arboricos®

Steve, Lisa & Matt Ayress©

Rick Powell & Rita Ayyangars®
David Balabansc

Wahhab & Katherine Baldwins®

Thomas Bennett and
Kokila Lochan $¢

Chris & Katherine Bergs©
Robert Berridges©

Mary Judith Billingss®

David Frankl & Mary Blenkushs®

Robert Karasov &
Hanna Bloomfields®
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Margaret Bogumils©

James A. Boorsteins¢

Kathy & Bjorn Borgens©

Chapin Boyers©

Victoria Gordon & Robert Bradleys©
Rutt & Annie BridgesS©

William Horne & Lea Brilmayers°©
Helen & Morgan Browns©

Matthew Browns¢

Marc Brune & Kelly Stewarts¢
Clark & Irene Bullardsc

Will Butcherse

Ames Byrds©

James M. Byrnes¢

Linda D. Campbells©

Rachel A Carren & Mark D Youngs®
John & Nancy Cassidys°

lan & Michaele Charnley Family
Fund of Grand Rapids Community
Foundations®

Laura Chevaliers®

Russell Clarke & Julie Steelers®
Peter Clitherow & Arvia Morris®¢
Erin Coppolas®

Beverly Craigs®

Tom & Cathy Crums®

Paul Currans©

Dandelion Funds¢

Marilyn & John A. Daniels¢
Donna Davies & Dennis Jespersenst
Martha H. Daviss®

Gary & Ann N. Dawson®¢
Stephen D. Dents°¢

Mike Derzon & Robin Supplees®
Lynn Dimmicks¢

Carolyn Dorflingers©

Tom & Sara Doughertys©

Peter Laundy &
Shirley Dugdale Laundys¢

EarthShare

Dr. Barry S. Elkins¢

Jan V. Eyer & Gregg A. ReeseS¢
The Fair Share Fund$¢
Fanwood Foundations¢
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Thomas W. FitzHughs®
James R. Flanderss®©
Joseph Frantz & Laura Fosters®
Ron & Janet Freunds®©
Stephen Frizells¢

Octavio Fuentes®©

Steven & Stephanie Gages°©
Gaia Funds®

Jim & Carole A. Ganos°®
Paul W. Gerkes°®

Robert R. Giles®

David & Shirley Ginzbergs®
Philip & Marcia Giudices®
David & Samantha Glucks®
Sandy GoldS¢

Goodwin Foundation, LLCS®
Brian & Brook GrieseS¢

Cindy Jarvis & Russell Grimes,
in memory of Chuck Jaffees¢

Jennifer Grizzard Ekzarkhov,
in honor of Quinn Ekzarkhovs®

Richard L. Grossman, in
memory of Carolyn Grossmans®

Kristian Hajnys¢

Christopher & Sherrie Halls¢

Ben & Nina Hallissy*¢

David & Mary Mead Hammond$¢
Kimberly Handy & Jan Poczobutts®
Bryan & Michele Hannegan®s¢

Ann Hazzard & Michael Isaacs®®
Susan Helms®

Douglas Hendrensc

Stephen Herb$¢

Brendan & Karen Herron$¢

Eleanor Hildrethsc

Aaron Hills¢

Katrin HinrichssC

Steven Howell¢

Todd & Lynn Howess°®

Mary Hulbert & Anne Morehouses®

The Jackson H. Fenner
Foundation, Inc.5¢

Mohit Vora & Pooja Jadhavs®
Betty & Daniel E. Jantzens°®

Karen Jennes®
Dennis & Marsha Haner Johnsons¢
Hank Keating & Deborah Judds©

Mike & Laura Kaplan Advised Fund
at Aspen Community Foundations®

J. Hovey Kemps¢
Randall Kempners®

Joan Simon & Alan Kennedy, in
memory of Charles Jaffees®

Helen J. Kesslers®

Michael & Deirdre Krumpers©
Nancy S. & Randolph O. Laatschs®
Alma Lantz¢

Carola B. Lea’®

Colette Muller Lees®

Roger & Florence Liddells¢

Love Earth & Children
Charitable Trusts©

Roger Luckmanns¢
James & Christina Maclnnes®¢
James Mandels¢

Dana & James Manning,
in memory of James T. MillsSC

Robert & Margaret Marshall*¢
Kathy & Rob Masinters©

Jocelyn Mason®¢

John & Katherine Jenkins Maxwell¢
Karen Mays¢

Morley McBride &
Bailey McCallums®©

Tom and Darlene McCalmont,
McCalmont Engineerings®

John McGarry & Michelle Wernlis©
Dennis & Kelly McGinns¢
Meteologica SA

Steven & Lauren Meyerss©

Janet C. Millers¢

Mr. William C. Miller, IV &
Katharine Millers®

Nicole Miller & Kim Taipales¢
Michael & Linda Moodies®

Mario & Dana Morino, in honor of
Steve & Roberta Dennings®

Phillip Mulligan &
Susan Holdrege Morses¢
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Todd Nelsons°¢

Kelly O'Brien & Martha Watsons¢
Kevin O'Neills¢

Mark R. Oppermansc

Debbie & Tadd Ottmans®
Donald Padelfordsc

Adam Pate & Grace Matelichs®

Dr. Peter Somssich &
Kathleen Pohlman-Somssich®¢

Christine & Mark Polles¢
David Porteous & Vicky Smiths¢

Kent Pressman &
Susan Roudebushs¢®

Samuel Reid & Emily Puetzs©
Jerome & Dena Puskins®
Mike Putnams®

Peter & Helen Raudenbushs®

Joseph & Xiaomei Li Reckford
Fund of the Triangle Community
Foundations®

Yon and Marie Regans®

RIM Institute Trusts©

Leonard Roarks¢

Kylie Rogerss®

David Rolleys¢

Abigail Romes®

Matt Rooney & Andy Torress®

Carlyle H. Wash &
Leslie K. Rosenfelds¢

Justin Sabrsula & Lindsay Theiles®
Margaret & David Salamons®
Joyce & Paul SchwerS¢

Carl Shapiro®©

Pamela Shillam®¢

Anne Silverst

Stephen Skalas®

Don & Faye Slaters°®

James & Linda Smedinghoffs©
Laura Smiths®

Robert Soltesss®

Isaac Sonnenfeldts¢

Karen & Donald Stearnss©

Robert StiratellisC

Anne M. Stoddard & Sanford Roths®
Jennifer StokesS®

+ Eric & Cynthia Stridsc

« Ross & Rebecca Sullivans©
 Patricia Sullivans®

» Derek & Charlotte Supples®
« Amy Symstadsc

- John & Janice Szostek,
in honor of Oscar Ichazo®¢

+ Steve Szymanski & Carli Zugs®
» John R. Teerlinks®

» Bikas Tomkorias®

« Matthew & Liz Tuckers®

+ Kathleen Tuckers®

» Peter Tuckers®

» Darci Vetters®

« Jeffrey Wallaces®

« Judith Wells Warner &
James R. Warner, in honor of
Jules KortenhorstS¢

* Thomas H. Warren$¢

« Stu G. Webbs¢

» Daniel H. Webbs°®

» Richard & Shelley Webers©
« Rogers & Julie Weeds®

« Jonathan & Elizabeth Weil¢
» Dana & Steven Weinstein®®
» Kendra Wenzel¢

* Mark & Janet Widoffs¢

* Mark S. Wigers®

* Windham Fund

» Gabriel Zimmermans°©

$500-$1,499

« Joan Abrahamson &
Jonathan Aronson

» Richard Ackerman

+ Deanne Adams & Tony Sisto

» Joel & Marla Adams

« Advanced Building Analysis

+ Adam Altenhofen

» Benjamin Anderson

« Apple Gifts Matching Program

* Robert Barrett & Linda E. Atkinson
» Walter & Jill Auburn

« Steven Averbuch & Rachel Rivest

Anne Marie Siu Yuan &
Peter Bacchetti

Bain Capital
Paul & Debbie Baker

Sundance Banks &
Claudia Dierkes-Banks

The Barth Family Fund of the
Oregon Community Foundation

Martens Bash

Jonah Bea-Taylor

Emily Beagle

Aria Finger & Chris Beattie,
in honor of Cindy Maur

Will Beattie

David Becher

Bob Bechtold

William Beineke

Jill Nelson & Thomas Bidell
Kathleen & Jay Biggins
Karen Bireta

Jennifer Bissell

Daniel M. Blankstein
Jordon Bluestein

Michael Bobker

J.R. Boehrs & Katherine Palmer

Judd Williams & Anne Bonaparte,
in honor of Darius

Sally L. Boswell

Bruce & China Botsford

Gary J. & Renata Brand

Bob Van Wetter & Betsy Brew
Catherine Brewster

Andrew Brose

John Rowland & Sarah Broughton
Jeff & Jane Brune

Luke Wilson & Maithu Bui

Donald L. & Deborah Butler

Sue Ellen Campbell

Dr. Patricia & Mr. Thomas Canfield
Elizabeth Cannon

Michael Cantacuzene

Roseann Casey

Daniel W. Chandler

Prem Chandrasekaran

Feng Chang
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John & Lou Chapman

Chevron Corporate Contributions
and Programs

Douglas & Jocelyn Childs

Eric Christensen

Rip Tompkins & Fran Clark

Bill C. Coleman

Neil Murray & Georgianna Collins
William Corin & Lisa Flam

David & Jenifer Cramer

Karen Crawford

Cathy E. Crouch

Gabe Cuadra

Don Davidson

Philip Davis

Dr. Terry Root & Dr. Jim Davis, in
memory of Stephen H. Schneider
Elizabeth & William Mark Day
Eugene & Diane DeJoannis
Penny & Ross DePaola

John C. Dernbach

Stephen Dey & Ashley Gibb
Kurt Dieringer

Simon DiMaio

Cindy Donohue

Peter Gould & Nora Doyle
Stephen Drouilhet

Scot Drysdale & Patricia Higgins
eBay Matching Gifts Program
Pam & Kirk Ebertz

Anne & Paul Ehrlich

Lawrence Eldridge

Energy Opportunities, Inc.

Margaret Anne &
Dr. H.C. Eschenroeder, Jr.

Theresa Estrada

Angela Evans & Sean Holman
Linda B. Fabe

Gregory Farmer

Alec Flyer

Tim Flynn

Steve Folkner

Ken & Judy Foot

Anna Itenberg & James Fosnaught
Michael Frank
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Judith Fulton & Mark Howard
Charles & Heidi Galgowski

Boris Gamazaychikov

Dr. Linda Ganzini

Carl W. Giessel

Lisa & Seth Goddard

Rolf & Julie Goetze

Marian Goldeen & Arthur Ogawa

Harriet, Marshall, Shari,
& Jay Goldin

Adam Goldstein
Peter J. Gollon

Barry D. Solomon &
Patricia Gotschalk

Alexander Gottfried
Jonathan & Dana Gottsegen
David Grannis

William B. Grant

Brian Greer

Elise Gregory

Samuel B. Smith &
Hindell Grossman, in honor
of Sally Jernigan-Smith

Brian Kurzel & Sasha Gubser
David Hamilton & Nancy Huenke
Margot & Richard Hampleman
Richard & Lonna Harkrader

Seth Harter & Katrin Jellema
Mark Hastings

Steven Mushkin & Betsy Hawkins
Preston Hayes

Ward Headstrom

Richard C. Heath, in honor
of Sasha Bylsma

Merry Hedrich

Louis R. Hellwig

William Warren Hill

Michael & Mary Holm

John M. Horan

Wei-Tai Kwok & Violet Hsu

Rev. Prof. Wendy & Stephen Huber
Logan Hurst & Nancy Reynolds
Denali Hussin & Andrew Sayler
Hutch & Dita Hutchinson

Mark Interrante & Mary Walker

Jacob Isaacson

Drew Jaglom,
in honor of Wendy Jaglom

Dr. Thale & Eric Jarvis

Michael & Chantal Jennings
Lara Johnson

Roger L. Johnson

Dr. & Mrs. Robert A. Nagourney
Johnson Controls, Inc.

Simon Jones

Buzz Kaas

Clark Messman & Bitta Kahangi
Ann & Paul Katzenstein

The Kean Foundation, Inc.
Sybil Kelly

Colin Kennedy

Brett Kerrigan

Richard & Ruth Kidd

Jean King

Alexander & Priya Kinneer

Paul Kirincic

Mark & Karen Koten

Keith & Marcia Kreycik

Samantha Laskowski &
Leonard Krupinski

Kevin Kyrias-Gann
Peter & Fawn Landrum
Andrea Lantz

Jeff & Lisa Ann Laske
Jill Nicole Lederman
Armando Lee
Frederick C. Lehmann

Betsy & Steven Levitas,
in memory of Jimmy Mills

Robert & Nancy Ley

Jim & Dianne Light

Dan & Lauren Litchfield
Justin Locke

Peter & Kataneh Lohman
Frances Ludwig

Carl J & Mary Lukach
George R. & Heather A. Sepelak
Randall L. Mann & Sarah Luth
Edward D. Main, in memory
of John H. & Mary L. Main
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« Kit & Rebecca Zettler Mann

« Benjamin Martin

» Joseph Martinich & Vicki Sauter

+ William Mathison

» Ralph & Karen Maust

+ Susan Mcallister

+ Susan B. & Robert J. McCarty

+ Sean McCauley

* Michelle & Chad McCombs

» Janice McCullagh

+ lan & Jennifer McEwen

+ Charlotte Mendel

+ Paul R. Mendelsohn

* Gail & Andy Meyer

« Microsoft Matching Gifts Program/
Giving Campaign

» Ana Sophia Mifsud

« Eli Miller

« Gayle Miller-Janton

» David Mills lll

» Chris Moser & Lennie Moeller

+ Allan Moskowitz

» Chris Munger

« Jerry & Gina Murdock

« James F. & Lynn T. Murray-Coleman

« David Newberger

» Norris Family Fund

» Novartis International

+ Brian O'Hanlon

+ ljeoma Ikoku Okeke

« Richard Stollberg & Judy Olson

« ON Semiconductor

+ John W. Osgood

« David Otterness

« David Paradise

» Austin Park

« Edwin B. Parker

« Nicola Peill-Moelter, Ph.D.

+ Pepsi Co. Gift Matching

» Sean Petersen

« Michael Rubin & Andrea Peterson,
in memory of Peter K. Rubin

+ Martin Plotkin & Pam Swing
+ David J. Reich & Martha Plotkin
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Bryan Plude

Sara Poinier

Michel Poirier

Stephen Porder

Rebecca Puck Stair

Dan & Helen Quinn

Nicholas Raffin

Elise Ramirez

Dave Reichert & Jeanne Thoreson
Reilly Family Fund

Mark Reiser

Inga Robbins & John Reynolds
Ken Riley & Donna Lambert Riley

Clayton Rockefeller & Manya
Rubinstein

Gael Ronnau

Richard & Margit Roos-Collins
John Roth

Debra & Alex Saharovich
Lee & Anne Salisbury

Frank & Julie San Miguel
Paul & Laura Santana

Pat Sapinsley

Dr. Stephen & Lorrie Savage
Chris Schneider

Michael & Susan Schonbrun
John H. & Patricia Schwarz
Michael Seno

Nancy & Greg Serrurier
Warren Sheay

Jon Sherman

Joy Sleizer, in memory
of Chuck Jaffee

Katherine Smith, in honor
of Judy Payne

Susan Wiesner,
in memory of Chuck Jaffee

Curt & Michele Snyder

Jill & Steven Sorden

Carolyn & Jack Spengler

Henry Spindler

St. Andrew'’s Presbyterian Church

Stamler-Kemeny
Family Charitable Fund

Virginia Stearns

Keith Steele
Dr. J Michael Straight
Daniel & Nancy Streiffert

Regan Jager and Dylan Sumner,
in honor of Kathy Guest

Cathie & Charles Sundry
Dick Swanson

Dan & Lynn Tarrence
Richard & Judy Thomas
Harold & Mary Thompson
Brad Tirpak

Norman Tjeltveit

Nao Tsumagari

Thomas Van Dyck &
Anne-Frans VanVliet

Linda Volkert
Margaret F. Walker

Marilyn Wall,
in memory of Harry Wall

Silda Wall Spitzer,
in honor of Russell Unger

Tom & Joyce Warfield
Toni Watson

Mary A. Weber, in memory
of Jerry Weber

Kate Wedemeyer

Rick & Wendy Weeks
Mr. & Mrs. Stephen Werts
Judith West

William Westhafer

John Whitcomb
Timothy White

Michael & Marilyn Winer
Winslow Architects
Peter Wolfe

Sarah K. Wood

Gary Wright

Frank Zabel

Gregory Zahradnik

Vicki L. Zarrell

Samuel Zauner

Annual Report 2024-25

$250-$499

» Peter Schweinfurth &
Audrey Aguilar

» Bob Fiore & Cynthia Allison

* Richard & Heather Ames

+ Anita & Keith Anderson

« James Arthur

* Nancy & John Artz

» Teresa & Gerald Audesirk

* Norman Bair

» Susan Blanc & David Baker

» Frank Baker

+ Randall H. Eggert & France Barral

» Jonathan Baty,
in honor of Phebe Baty

» Douglas & Maria Bayer

» Capt. R. Peter Wilcox &
Bridget Bayer

- Jeff Bernstein & Jean Stevens,
in honor of Steve Davis

» Debra Bernstein
« Scott Beyer

» David Birr

»  Will Bloomer

* Judith Horstmann &
Howard Bonnett

* Robert & Betsy Farquhar Bradish
» Christophe & Allison Bragard

» Kevin & Maurya Brenneman

» Brooks Bridges

« Eric Broadbent & Susan Macrae
» Richard Bruce

* Rebecca Bruyn,
in memory of Louise A. Bruyn

* Ryan Burruss

+ Sally & Tom Cahill

« Jorine & Marc Campopiano
* Guelfo Carpegna

* Duke & Jan Castle

» CBRE Gift Matching

» Richard & Avery Chase

» Ronald Christenson

« Cisco Foundation

» Edward Codd
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Peter J. Condakes

Joseph & Sally Conklin

Brent Groce & Donna Cordner
Janet & William Cordua
Denise & John Corkery

Joanne Thornton Curtz &
Thad Curtz

Matthew Di Pasquale

Steve Dinneen

Steven Dodd

Daniel Dreher

Joshua & Cara Drews
Bernice & Loyal Durand
Joshua Durst

Drew Ehrhardt

Kevin J. Eigel & Marcia Miller
Paul Elias & Marie Lossky
Kellan Elliott-McCrea
Thomas L. EImore

Jeffrey P. & Suzanne Emerson
Beth Hartman & Nadav Enbar
Kristi Ennis

Christopher Enright
Jonathan Ratner & Pamela Erens
Christopher Esse

Kelley & Daniel Evans

Joe & Mary Lou Farrell
William Forbess

Julie Ford-Maloney, in honor
of Ken Maloney

Terry & Donna Forrest

Paige & Jeff Forster

Susan & C. Bradford Foster, llI
Bruce S. Fowle

Cynthia & Jonathan Franklin
Frank Fransioli & Eileen McGinnity

Frey-Von Driska Charitable Fund
of the Community Foundation of
Northern lllinois

Thomas Furst

Lili Gao

Gartner Inc.

John & Christine Gavan

TJ Glauthier & Brigid O'Farrell

Theresa & Ben Gleason
David Godfrey
Kayla Goldberg
Emily Goldberg

Goldman Sachs Cybergrants
Matching Gifts

Nancy Goodman & Jim Gutstadt

Alan Simpson &
Jane Gouveia-Simpson

Leslie & Joni Grady

Dale L. Gray

Linda Gray

Alan & Fran Greenglass
Marilyn Grizzard

Sarah Groves

Marion Hakanson

Brian Thornton & Michelle Hamilton
Auros Harman

Emily & Thomas Haslett
Julie Hasty

Steven Hatten & Holly E. Myers
S.R. Heath

Daniel Heffernan

Matthew Henderson

Robby Henes

Joe Henry

Joel Herm

June H. Hiatt

Patrick & Michelle Hillmeyer
Naomi Himmelfarb

David W. Hogan

Joel Holley

K. John Holmes

J Williams Holt

Carolyn & John Holton
Leslie Hosch

Donald R. Houze

Daniel J Hoy & Mary L Kenosian
HP Employee Giving
Matching Program
Matthew Hron

Intuitive Foundation

John & Rusty Jaggers

Mark S. Jenne
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Julia Jenulis

Jobes Builders

Walt & Nancy Kaesler
Ronald & Susan Kaltenbaugh
Jim Mendell & Peg Kamens
Dawn Kane

Mikhail K Karbachinskiy
Heather Karlson & Bill Leeson
John & Kathleen Kauffman
Shabad S. & Ann Khalsa
Felix Kramer

Susan Krivin

Steve & Marie Krueckeberg
Clare Laufenberg Gallardo
Ann Lawler

David Lesikar

Abbie Liel

Ronald Lind, in honor of
Bob & Sondra Lind &
in memory of Rick Lind

Carole London

Christina Long

Sandra & Benjamin Lovell
Laura Magzis

Ann McCabe

Julie & David McCulloch
Michael Mclintyre

Patricia McMullen

Adam McMurray

Ralph Martin Mesmer

Jill C. Pfeiffer & Neil C. Meyer
Graham Swett & Grace Miller
Paul Miller

Gary Milligan

Dominic Molinari

Thomas Mooney

Wayne & Kathleen Morgan
George & Ellen Mozurkewich
Richard & Jocelyn Murray

Margie Musgrave & Frank Peters

Judith Myers

Tom Nehil & Gail Walter
Kerry & Ricki Newman
Lisa Newman-Wise

William Niedringhaus
Richard Nolde

Jonathan B. & Leisa Norris
Brian F. & Molly O'Donnell
Calley Ordoyne

Chris Owens

Bryan & Michele
Palmintier-Minihane

Gregory & Mary Paul

Fabien Paulot

Judith Payne

Brooke A. & Carol Hood Peterson
Lance Polya

Roger B. Price

Susan D. Woolf

Mark Prosser

Eben & Sarah Rauhut

Relativity Gift Matching

Resource Engineering Group, Inc.

Scott Reynolds
Carl Riehl

Roaring Fork Rotary Club
Foundation

Juan Rosell

Robert Ross

Michael Sacks

John Sofro

Lisa & Stephen Sarfaty
Carol Savary

Mark S. & Judith K. Schaffer
Brad Schmier

Robert W. & Anne M. Shaw Jr
Randy Skizinski

Robert G. Smith

David G. Stanton

Ryan Steed

Richard & Diane Stein

Brian Stoll

Timothy Stoller

Bruce Storms

Robin Suydam & Paul Corkery
Jake Swenson

William Swift

Erik Teegerstrom

Herbert Teter
Linda & John Thornton
Letitia G. Upton

Steve & Teri Veysey,
in memory of Spencer Veysey

Sara Via

Laurence Weinberg
Jeanne Weinzierl
Emily A. White

David K. Whitney
Wahila Wilkie

John & Lora Williams
Christian Winkler
Peter & Janice Wizinowich
John Wojtyna

Jack Wolf

Bryan Wollschlaeger
Scott Woroch

Lynne Yeannakis,
in memory of Libby Deitrek

Stanford Yukon

$100-$249

Robert Abbott

Lisa Adatto

Pierre Deligne & Elena Alexeeva
Will Alphin

Analog Devices, Inc.

Thomas & Tamia Anderson

Susan & John Anderson

Bruce Anderson & Natalie Lorenz
Edson Andrews

Steve Hartsock & Katharine Andrus
Lynn Appelbaum

Lester M. Arguelles

Lloyd Arnold & Karlene Hewan Lowe
Adam Aston

James Conner & Denise Attwood
Adrienne Auerbach

Gary Augustson

Nathaniel Austin

Paul Bergquist & Carole Austin

Annual Report 2024-25

» Mary J. Baggerman &

Philip W. Johnson

» Lois Bahle & Larry Mawby
« Dan & Michelle Bakal

« Samuel Baldwin

» Joyce & Gerald Barker,

in memory of Chuck Jaffee

+ Pete & Jeanie Barkett
» Kenneth Barnes & Patricia Beatty
e Dr. & Mrs. Earl Barney,

in memory of Earl R. Barney

» Thomas J. Barry

+ Richard & Joanne Barsanti
* Thomas & Mona Bayard

» Alyssa Beccar

» Christopher Beck

« Bill Becker

* Thomas W. Behan

+ Mary & Albert Beilby

« Jacqueline Bogard &

Douglas James Bell, Jr.

» Bernadette Bell & Kenneth Wachter
« David Benham

« Chris & Cheryl Bentley

+ Judith Byrns & Joe Bergquist

» Eugene Bernat

» Barbara & Geoffrey Berresford

» Kate Bulkley & Ross Biddiscombe
+ Laurel Toussaint & Tom Bik

* Wil Hamilton & Jackie Bird

+ Kenneth R. Black

* Mary E. Blackmore,

in memory of Keith Blackmore

» Charles Blair

» William C. Blake

* Robert Blake

» A.Benton Bledsoe

» Oscar Bloch

« Jim, Regina & Becky Bock
» Kath Sercu & Denis E. Body
» Karen Bohan

* Robert Booher

* Booz Allen Hamilton

« Steven Borgelt
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David W. Bostrom
Isabella Bowland
Alan Brand

Ann Brayfield & Joseph Emerson

James E. Breck

Scott A. Brenneman
Lee Bressler

Robert Brewer

Karla Brom

Kathie K. Brown

Andrew C. Browne
William D. Browning
Stephen & Cynthia Buher
Fred Bunger

Chris & Cynthia Burger
Bill Burke

Thomas Burns

Nancy & Harry F. Byrd, Il
Aidan Byrne

Louise Aiken Calhoun &
Keith Calhoun, in memory
of James Thomas Mills

Ryan Call

Robert Calvert & Mary Woltz
David Campbell

Sarah Cannon

Cara Carmichael

Barbara & Bruce Carney
Regina Carola

Christian Carrico

Trevor & Ivy Carslay

Kevin Castner

Caswell Stocking Family Fund
Jonathan & Kathryn Chaffee
Michael E. Champagne
Annie Chappell

Anne Chetham-Strode &
Richard Pinkham

Dennis Chinn

Donald Chisholm

John W. Christensen
Celeste Cizik

Ms. Anne K. Clare
Stephen & Betsy Clark

Robert Clarke

Theresa & Rodney Clary
Elly Claus-McGahan
Elizabeth Clodfelter
Matthew Cloud

Lea H. Cloud

Richard Codina

Sander Cohan

Matthew Cole

Barbara Cole

Debra Coleman

Linda & Tom Collier
Colorado Gives Incentive Fund
Michael Colucci

Vic Cooper

Jonathan Corbet

Kathleen Corcoran,
in memory of Sharon Walker

Mike Cordaro
George Corddry
Mike Cormack
Lisa Couch
Remi Cousyn
David Crafts
Scott Crass
Janet Creech

Douglas David Crockett,
in honor of Amory Lovins

Caleb Cunningham
Michael & Debbie Daehnick
Elizabeth & William Norris Dale, Jr.

Randolph Urmston &
Eliza Davidson, in honor
of Amory Lovins

Gillian Davies & Aaron Pailes
Andrew M. & Lynn Dykstra Davis
Joe Day

Arne Jorgensen & Teresa De Groh,
in honor of Pete Jorgensen

Stephan De Micco & Jeanne M. Fox
Jim DeCecco

Russell Malley & Tynka L. Dees
Ruth & Dennis Demmel

Marilyn Derr
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» Dr. Joseph &
Ms. Johanna Fausto Di Dio

» Jack D. & Nancy J. Dick
« Sarah R. & Daniel Donovan

» Paul & Jeanne Doty,
in memory of Chuck Jaffee

» Heather Douglas &
Edward T. Richards, Jr.

» Michael P. Dowling
« Jed Downs

« Meghan Duff

* Murray Duffin

» Fraser Duke,
in memory of jimmy Mills

» Lawson Dumbeck
» Katheryn & Brad Dunn
« Mary Anna Dunn

+ Judith Vokaty Eagen &
Arthur Eagen

» Charlie Eckart

» Cara Eisen & Gil Forer

» Carol & Chris Eisenbeis
* Marion & Merritt EImore
 Bill & Carol Emerson

» Richard Emmett

« Carl Englander

» Larry & Laurel Erickson
» David Esopi

» Sally Esser

« Douglas Estes

+ James & Rhea Estes

« Craig Etchison

» Gary Evenson

» Daniel M. Everett

« W. Michael Fagen

« Joan L. Farb

« Peter Fels & Nancy Helget
» Don Ferber

» Barry Fields

+ Lorin Fink, in memory
of Dave Weller

« John Finnerty

« Aaron Fischbach

» Kate Fischer

» Elliott Fishlyn & Laura Green
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Rich & Debby Flahaven

Joseph Greene &
Nancy Flint Greene

Ryan & Karissa Foelske

Tyler Folsom

Kellee Fong & Alicia Klein
Robert & Juliette Ford
Lauren Forman

Sue Foster & Carla Gravesen
Philip Fournier

Pam Franks

Whitman Fulton

Timothy D. Furst

Colin Gage,
in honor of Steven Gage

Gap, Inc.

Gerald Gardner

Alisa Gravitz & Joseph Garman
Joel Gates

DeVeaux Gauger

General Motors Matching Gifts
Marcia & Frank Gens

Martha George

Alea German

Wolf-Dietrich Weber &
Veronique Gillard

Rebekah & Thomas D. Gilpin
Mark Giorgetti

Deborah Goldsmith

Kevin Goltz

Fredric Gorin

Tom Gorman

Thomas Gougeon &
Donna Middlebrooks

Mark Graber & Hetty Hall
Royal Graves

William Grayson

Laurel Greenberg

Jeffrey Greenberger

Daniel & Katharine Gregory
Peter & Joanne Griesinger

Michael Overend, DVM &
Dr. Lucy Grina

Alan Grobey
Eric Vozick & Jill Gruenberg

Evan Gull

Sean Gunderson

Gilda Gussin

Mary Lee Guthrie

Josh Haacker

Sara Haber

Carrie & Shawn Haberern
Joe Hackney

Palmer Hafdahl

James Hainsworth

Alex & Leslie Hall

Cralle & David R. Hall

David Hall

Greg Hall

Margery Hamlen

Tim Hanagan

Jim & Marilyn Hand

Danielle Harder

Mary Harding

John Harper & Ellen Tohn
Lawrie Harris

Susan & George Harrison
Jim Hartman & Margaret Sullivan
Roy Harvey

Amy Springer & Aaron Hayden
Nancy Hazard

Roberta A. Heisterkamp
Harvey Michaels & Gloria Helfand
Denise Henderson

Katelyn Henkens

Jane Henry

Robert Hickey

Bryan D. Hickman

lan Hoag

Stephen Hocquard

David Hoff

Robert & Laura Hoguet
James Holland

Keith Hollon

Shaun Simpkins & Dawn Holt
The Home Depot Foundation
Rainer Honig

Mr. John Hoskyns-Abrahall
Rebecca & Eric A. Houghton

Annual Report 2024-25

Carole Howard

Nelson Howard,
in honor of Amory Lovins

Eric W. Howland & Julianna Shaull
Richard Hruby

Patricia A. Huberty &
Richard McBride

Casper G. Huizenga

Robert Preus & Helen Hull

Dale Hulst

Thera Joyce & Bruce Hunn
David W. Hunter

Michael Weindling & Patricia Hurley
Jimmi Suzanne Hutchins

David Hyman & Barbara P. Reid
ICF Gift Matching

Dan Innamorato

David Inouye

Dr. Dave Irvine-Halliday

Dick Jackson &
Paulina Vander Noordaa

Burgess Jackson

Gregg M. Raymond &
Jamien Jacobs

Roseanne & Jordan Jacobsen
Anthony & Nancy Jagodnik

Erik & Toni Jansson,
in memory of Kevin Ebbert

John Jimison

Peter & Sandra Johnson
Stephanie Johnson
Jann Johnson

Kenneth Johnson

Vikki L. Johnson

Johnson & Johnson
Corporate Giving Program

Bill & Kay Jones
Kim Jones
R. Michael & Florence Jones

John Katzenberger &
Deborah M. Jones

Jim & Donna Justiss, lI
Laurie J. Yahr & Rich Kahl
Arthur Y. Kaplan

Joyce Kassouf

Ron & Joanne Katz
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Steven Keffer & Sallie King,
in honor of Steven Keffer

Gretchen Keiser

Charlie Kelley

Robert Odland & Charlotte Kelly
Samuel Kendall

Steve Kinkead

Mark & Nancy Kinney

William Klenn

Loren Klug

Marla Knight-Dutille

Andrew Knox

Mitchell Kobus

Bern Kosicki

Michael May & Kathryn Kramer
Janina Krieg

Paul Kuenn

Sandra Kurtz & William Kurtz
Julie Lang

Carolyn Lange,
in memory of Chuck Lange

Michael Larrivee,
in honor of Maura Lillis

Katherine & Lee E. Larson
Laurelin Fund

Barbara Lavendar

Jacob Le Mueller

Gerald Lee

Jonathan Lee

Martin Legg & Marilyn McNaughton
Phyllis Leistikow & Hugh Passerini
Geoffrey H. Lester

Maxim Levet

Jan Levitan & Melissa Olds Levitan
Vicki Lewis

Don Leyland

Benyamin Lichtenstein

Charles W. Lidz

Wesley Lien

William Lindsay

Douglas Lindsey

Scott Lines

Roger Lippman

Ryan Little

Eric Lloyd & Sandra Pilon

Steven Lober,
in memory of Allen Lober

James Loewen

Barbara Loftus

Leslie Lomas

Marilyn Marloff & John Luker
Loraine Lundquist

Brandon, Mackenzie &
Cameron Lurie

Adam Lyle

Alex Macinnes

Stephen & Kerry Macintosh
Nancy S. Mack

Patricia & Donald Malberg
George Manahilov

Peter March

Shannon Maris

Robert & Jan Marker

Kevin Markey & Candice Miller
Stephen & Marcia Martinson
Katy & Scott Mason

Matter Family Office, in honor of
The Ted & Nancy White Family

Rob Matthew,
in honor of Ximena & Alex Poetilla

George & Beverly Mattson
Fred Mauhs

Chris May

Nancy Maze

Bill McBeath

Jonathan & Mimi McBride
Richard McCann

Robert A. McCarthy &
Laura G. Rush

William M. Musser IV &
Jennifer E. McClister

Scott & Angela McCormick
John McCreery

Daniel Nichols & Douglas McDaniel,
in honor of Adam Nichols

Bill McDiarmid, in honor of
Sherry Modrow & Brian Rogers

Chris McDougall
Alan McGowan
David McGowan
Courtney McKeldin
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Nancy McKinney

David McKinney,
in honor of Patrick McKinney

Mary M. McPherson
Robert S. Means

John E. Menger,
in honor of Jenny, Teen, & Sofia

Hellmut Merkle

Dan Mulholland & Pamela Miller
Eleni Minnick

Nick & Nityananda Misra

Nick Modawar

James Moon,
in memory of Yolanda Moon

Robert Moore
Richard Paul Moore
James J. Morehead
David Lynn Morris
Fran Morton

Mac Muehiman

Marilynne Mueller,
in memory of R. Joris Mueller

Maggie & Kevin Mueller

David Munk

N1234 - Netflix Matching Gifts
Jay & Toni Nading

Quinton Zondervan &
Radhika Nagpal

Steve Naragon

Robert Neal

Stephen & Robin Newberg
Ginna Newton

Michael Newton

Oluf Nissen

John C. Norris

Dorothy Northey,
in honor of Carolyn & Peter

John & Merilee Novinson
Patrick O'Meara

Catherine Orendac &
Jeff von Breitenfeld

Emily Owens-Bennett

Robert P. Paone, in honor of
Catherine Paone Robey

Joel Papo
Craig Shillinglaw & Kristina Parker

Richard Parker,
in memory of James Mills

Jack R. Pealer Jr.

Janet Peargin

James Peeples

Scott Peer

Margaret & David H. Penoyer, Jr.

Max & Caroline Perkins,
in memory of Steve Perkins

Jane Peters

Erica Petersen

Lisa Phillips

Dr. Robert K. & Marilyn Pinschmidt
Pohlad Family Foundation

Polk Family Charitable Fund —
Richard Polk

Jon Polonksy & Vicky Smith
Jamie & Greta Ponce
Melissa L. Post

Frank M Powell, Ph.D.
Michael Powers

Donald Preister

Lloyd Prentice

Dr. Scott & Lorraine Presson
Leah & Darrell Quam
Massimo Quattrocchi
Susan Quinlan

James & Donna Ramsay
Yvonne Rasmussen
Steven Ratcliff
Raytheon Technologies
James Rehrmann
Gwenyth Reid

Philip B. Reinhart
Richard & Maryruth Reis
Gary Reneau

Frank Rexford

Reynolds Group Foundations
Matching Gifts Program

Robert S. & Myra L. Rich
David Richardson

Kristil & Jeff Robarts
David & Allison Roberts
Robert & Linda Rodriguez
Jim & Lori Roland

Ari Ronai-Durning

Chip & Bridget Rorem
Harper Rosenberg
Nathaniel Rosenblatt
Dena Ross

Callie Ruh

Gray Russell

Laurie Rydell

S&P Global Foundation
Shari & Seth Saideman
Susan & Jim Sajo

Jone Sampson

Gary & Ruth Sams
Andrew Sansom

John M. Sawyer

Robin & Jennifer Schiller
Mr. David A. Schmenk
Jared Schneider

Paula Scholl

Alan Scholz

Deke Schultze

Mr. Robert H. Schurtz
Craig Schuttenberg

Paul & Susan Schwarz
M.B. Schwehr

Susan Secord

Gary Seim

Monish Shah

Abigail Shearer Robinson
Burnette & John Sheffield
Mrs. Edward M. Shepard
Michael & Susan Shepard
Michael S. & Angelica Sherber
Ron Shoemaker

Lee & Nick Shrewsbury
Craig Sieben

Joanne L. Siegel & Walter F. Thiem
Steven Simmons

Alissa Sims

John A. Slade

Laura Slansky

Len Slusser

Edward & Adriana Smeloff

Annual Report 2024-25

« David T. Smernoff,

in memory of Julie Lovins

» Steven Smiley,

in honor of Randy Udall

» Leslie Ann Smith

e Art Smith

» Christopher T. Smith

» Linda Snelham-Moore
» Lindsay Snyder

» C. Michael Sobol,

in memory of David Paris

* Marc & Deb Solomon
+ Andy Sontag

* Robert Soule

» Bradley Spilka

» Paul Sprecher

* The Spurry Family

* Rebecca Stebbins

+ Gilein Steensma

* Martin & Kathy Stern
« Gordon Steuck

* Moshe Steyn

* Marian Stier

+ Kim Stone

+ Charlie Stott

» Greg & Joyce Studen
* William & Angelica Sturm
* SunShare,

in honor of Daniel Gregory

* Warren J. & Anne M. Swanson
* Ann & Roger Sweet

* Ross Taub

» Charles Taylor

* Michael & Diane Teetsel

« Phyllis Theermann

« Bob Theis

* Robert Thille

« Jay Thomas

* Lin Tian, in memory of Edward Helm
+ Leslie Tidwell

» Tlaloc Tokuda

» James H. Tolson &

Robert G. Asperin

+ Margaret & Roy B. Torbert
» William & Susan Tracy
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Ashley Traut

Tavo True-Alcala
Scott Tsukuda

Ken Urbanek

Stuart & Elin Valentine
Brian Van Camp

Jeff Van Ee

Cathy Van Maren

Heidi & Scott VanGenderen

Marc P. Vayssieres
Michael & Lisa Vernon
Martin & Bettina Voelker
Everett & Alice Volk

Ron & Pat Wallace

Richard C. & Patricia Walters,

in honor of Planet Earth
Laughing Water

James S. Waugaman
Kathy & Wever Weed
Thearin Wendel

Deneen & Raymond G. Wentz

Douglas Wheeler
Emily C. White
Robert Whitfield
David Whitis

Lara & Marc Whitley
Robert Whitmore
Katya Whyte

James Wick

Mark Widrig

Mark H. Wigg

James Wilde

Brent Willard

Wayne Willis

Alex & Jerelyn Wilson
Sarah Windes
Jessica Windham
Heidi Winslow
Herbert R. Wiser
Nancy Wittels,

in memory of Chuck Jaffee

Vaughn R. Wolffe
Roy & Tracy Wood
Ms. Carol Woolfe
Suzanne Worcester

« Jieming Yan

« Ginny & Pete Yang

» Barry Yatt

« Mary Yoder

» Aaron Young

+ Jeff Zhang

+ Beth Zigmund

« John S. Zinner

« Anthony Ziselberger
+ Antonia Zurcher

Below $100

« Abbott Laboratories

« William Veale & Chisleine Abreu
* Rev. Stan Adamson

* Air Products

» Leonard Aitken & Susan Brandes
« David M. Johnson & Sara Alaica
+ lan Alexander

« V. Alexiades

« James Allison

» Steve Hach & Marty Ames

« Varun Anand

* Morten Andersen

« Monica L. Russell &
Wendy Anderson

« Brian Anderson

» Paul Anderson

« Caitlin Anderson

» Mark Anderson

« Christopher Anderson

« Nicholas P. Antonacci

+ Chad Armstrong

« Barbara Askin & Kevin Roche
» Automatic Data Processing, Inc.
« Richard Autry

« Eduardo Avilez

« Michael Babitch

» Mary-Lane Baker

+ Lisa Ball

+ Graeme Ball

« Kurt Ballash

« Christoph Bals

» Bharat Balyan
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+ W. Thompson Barberi
» Will Bason

» Lauren Baum

» David Baycura

* Matthew Bearzotti

» Gerald Beck

* Thomas Bedard

+ Kay Beeley

» Shannon Behar

» Daniel Ben-Ami

+ Kurt G. Benedict & Marie M. King
* Thomas A. Benish

+ Yves Bergevin

» Alan Ness &
Margaret Bergmann-Ness

» Vickie Berkley

» Matthew Bernard

« Anthony Bianchi

« Jon Biemer

* Robert A. Black

» Stephanie Blackton

» Charlie Blagbrough

+ William R. & Anne H. Blessing
* nancy bobrow

* Max Bollen

+ Reggie M. Greenwood &
Jackie Bonavia

+ Sarah A.Bond
« Felipe & Dianne Borrego
« Boston Consulting Group

» Sherry Boulay,
in memory of James Mills

» Bruce Bourgeois, in honor of Texas
Authors Institute of History, Inc.

» Colbert Boyd
» Pearce Boyer
» Alan & Susann Bradley

» Beverly Branaman, in honor of
Phyllis Klaif & in memory of Guy

e Christian Bratt

« Michael D. Brewer,
in memory of John Denver

* Michael Brickey
» Alois Brun
« John Bromley
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Michelle Brotemarkle

Mark Browne

Lisa Buchanan

Robert & Antoinette Buckner

Ashley & Jonathan Bull,
in honor of Rosalie Bull

Gail Bundy

Kaitlyn Bunker
Sadie Burbank
Greg H. Burnley
Claire Burtin
Danielle Byrnett
Beverly A. Campbell
James Canning

Phyllis Carosone-Link &
Christopher Link

Rebecca & Robert Carr
Timothy Carrigan

Allan Castellon-Perez

Brett Cease

Damien Chagnaud

Barbara Chaplin

Julien Chemouni Bach
Darius Cheong

Pamela Chipman

Dione Christensen

Dora H. Chu

Stan Slaughter & Linda Chubbuck
James Chupa

Clement Cid

Alex Cimino-Hurt

Jim Ciprich,

in memory of James Mills
Patricia Logan & Karl Citek
Morgan Clark

Arthur & Marybeth Clark

C. Alexander Cohen

Clark Cole

Roger Cole

Jim Colleran

Robert & Diane Collier

Alan Comeau

Bruce, Judy & Erin Connery
Kathy Conway & Alan Journet
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Summer Doyle
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» Randall Webb

» Jada Webb
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far Internationale
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RMI LEGACY SOCIETY

The RMI Legacy Society honors those
who remember RMI in their bequest
or other planned gift in their will or
estate plan.
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Sharon S. Walker*

Raymond D. Watts*
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RMI Consolidated Financials

Revenue Foundation, Expenses Program
Individual, and Services:
Corporate 82%

Contributions:
79%

Government
and Multilateral

Grants:
7% ,—,

—

Other Earned

. . Fundraising: Management
Rev;zue. Rev;;:ue. 5% and General:
13%
Revenue (In thousands of dollars) Expenses (In thousands of dollars)
Foundation, Individual, Program Services $131,021 82%
and Corporate $139,540 79%
Contributions Management $19.970 13%

and General

Government and $12.739 79%

Multilateral Grants Fundraising $7,968 5%
Earned Revenue $19,694 1% Total Expenses $158,958

Other Revenue $4,556 3%

Total Revenue $176,529
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Statement of Financial Position

Assets
Cash & Cash Equivalents $18,670 $28,524
Investments $58,481 $41,078
Accounts Receivable $9,372 $11,943
Pledges Receivable Short-Term $26,742 $19,470
Prepaid Expenses and Other Assets $3,968 $4,612
Intangible Assets $9 $26
Notes Receivable $4,907 $2,123
Pledges Receivable Long-Term $2,123 $6,515
Property and Equipment, Net $13,801 $14,209
Right of Use Assets — Operating Leases $8,704 $19,177
Investments Restricted for the Innovation Center $668 $633
Beneficial Interest in Assets Held by The Denver Foundation $542 $529
Equity Method Investment $1,522 —
Deposits and Other Assets $631 $632
Total Assets $150,141 $149,471

Liabilities and Net Assets

Totals in the thousands 6/30/2025 6/30/2024

Accounts Payable $4,062 $4,524
Accrued Salaries and Benefits $10,650 $10,942
Deferred Revenue $1,982 $3,090
Current Portion of Notes Payable — $5,198
Other Current Liabilities $3,537 $3,972
Notes Payable $1,732 $1,062
Operating Lease Liabilities $6,835 $16,911
Total Liabilities $28,799 $45,699
Net Assets $121,343 $103,773
Total Liabilities & Net Assets $150,141 $149,471
RMI | Energy. Transformed. 69



Remembering Jimmy Mills

A Lifetime of Service,
Stewardship, and Inspiration

n July 2024, James
“Jimmy” Thomas
Mills — longtime
RMI board member,
environmental
advocate, and beloved
friend — passed away
at the age of 97. Born
in Covington, Kentucky, in
1927, Jimmy rose from humble
beginnings during the Great
Depression to lead a life marked
by generosity, integrity, and
joyful purpose. A devoted father
of four, he achieved national
recognition in the life insurance
industry and pursued his love of

the outdoors as both an avid fisherman and a nationally

ranked tennis player well into his 90s.

Jimmy’s commitment to environmental stewardship
was sparked by his wife, Helen, and grounded in his
deep reverence for the natural world. He brought this

passion to his service on the boards of The Georgia
Conservancy and RMI. He served on RMI’s board
for 12 years, including two as board chair. Jimmy

continued to attend RMI board meetings as a trustee
emeritus and often remarked that it was his lifelong
continuing education program. A tireless advocate for
climate action and social justice, Jimmy brought his
characteristic warmth, conviction, and eloquence to
every conversation, challenging and inspiring business

and civic leaders to engage with RMI’s mission.

His devotion to RMI ran deep.
Jimmy held an unwavering and
abiding passion for the work

and wisdom of Amory and the
entire staff. As board chair, his
principal concern was to help
build a strong, viable organization
for the long term, one capable of
implementing sensible solutions
for advancing energy efficiency
and protecting the planet. He was
deeply committed to supporting
RMTI’s innovations and ensuring
they were adapted, adopted, and
scaled in regions and markets
with the greatest potential for
transformation. Watching RMI
grow and evolve on a global scale was, in his family’s
words, “his life’s greatest joy.”

“Jimmy’s clarity of purpose, deep compassion, and
unshakeable belief in a better future left an indelible
impact on RMI and on all of us who had the privilege
to work alongside him,” said RMI CEO Jon Creyts. “He
led with grace, optimism, and a fierce commitment to
doing what is right. His legacy will continue to guide
and inspire us.”

A man of boundless curiosity, Jimmy approached life
with humility, gratitude, and contagious enthusiasm.
His ability to uplift others, listen deeply, and lead by
example left a profound impression that inspired others
to be the best version of themselves. RMI is honored

to have shared in his vision and to carry forward his
legacy. 2

“Jimmy’s clarity of purpose, deep compassion, and unshakeable
belief in a better future left an indelible impact on RMI and on all
of us who had the privilege to work alongside him.”

Jon Creyts, RMI's CEO
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A Visionary Gift for the Future
George Krumme

Leaves $1 Million
to Advance RMI’s
Strategy Team

n July 2024, George Krumme — World

War II veteran, scientist, writer, and

philanthropist — passed away at the age of

101, leaving a $1 million bequest to support

RMTI’s Strategy team. George’s remarkable
life, shaped by service, scholarship, and a deep
sense of duty, continues to inspire and guide our
work.

Born in Bristow, Oklahoma, George earned the
Silver Star and Purple Heart for his service in
WWII before graduating Phi Beta Kappa from
Pomona College and later completing a master’s
degree in engineering and a PhD in geology.

A prolific writer, he authored three books and
numerous articles spanning history, personal
memoir, and science. In his later years, George
grew deeply committed to addressing the
realities of climate change — using both his voice
and his resources to make a difference.

His gift to RMI continues a series of contributions
he made in support of Strategic Insights, the
team working to shape the global energy
transition narrative through rigorous analysis
and applied hope. By identifying system-level
trends, anticipating inflection points, and
influencing decision makers across geographies
and sectors, Strategic Insights plays a key role
in accelerating the shift to a cleaner, more just
energy future — a mission that George believed
in deeply.

“George was a man of rare depth — thoughtful,
farsighted, and quietly courageous,” said

Lena Hansen, RMI’s Chief Strategy Officer.
“His support helped us challenge outdated
assumptions in the global energy conversation,
and his final gift ensures that work will
continue. We're deeply honored by his trust
and his vision.” 2
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“George was a man of rare
depth — thoughtful, farsighted,
and quietly courageous. His
support helped us challenge
outdated assumptions in the
global energy conversation,
and his final gift ensures that
work will continue. We're
deeply honored by his trust and
his vision.”

Lena Hansen,
RMTI'’s Chief Strategy Officer
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Invest in a

Clean Energy Future
for Generations to Come

Amory Lovins’s Snowmass, Colorado, home is an exceptionally energy efficient,
solar-powered structure. With super-insulated walls and windows, the building
requires no conventional heating or air conditioning — and generates more electricity
than it consumes.

I’ve made provision for RMI in my will, and | know | can rely on its talented staff

and farsighted leaders to use that support wisely to carry on my vision.”

—AMORY B. LOVINS | COFOUNDER AND CHAIRMAN EMERITUS, RMI

The energy transition is a once-in-a-generation opportunity
to reshape our economy, secure our future, and uplift
communities. Our Legacy Society is a community of dedicated
supporters who have made a lasting commitment to this
opportunity by including RMI in their estate plans.

Legacy gifts provide critical, long-term funding for everything
from research to cooling solutions to zero-pollution
transportation, ensuring that RMI remains bold, adaptive, and
resilient in the face of a rapidly evolving global challenge.

RMI partners with FreeWill to make accepting and tracking
estate gifts easier. To learn more, contact Margaret Salamon at
msalamon@rmi.org or visit rmi.org/planned-giving to create
or update your will at no cost.
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About the Cover: RMI artist Yuning Liu

Conveying a Brighter
Future Through Art

uning Liu started painting as a child.

She grew up in the coal mining city of

Huainan, in eastern China. “Almost

everyone I knew was working in the
coal-fired power industry or adjacent to it,” she
explains. As she witnessed her city, and the rest
of China, transitioning from coal to clean energy,
she saw people struggling to adapt to a new life.
That made her want to learn the best approaches
to ensure a just transition in local communities,
which led her to RMI.

Liu started as an intern with RMI’s China team

in the Beijing office in 2018. In 2019, after
graduating with a master’s degree in international
economics and energy, resources, and
environment from Johns Hopkins University, she
joined RMI as an associate. Based in Washington,
D.C., she is now a manager providing technical
assistance to help US cities and communities turn
clean energy commitments into action.

Although the subjects of Liu’s art vary, from
abstract pieces to painting her friend’s pets, she
loves that she can combine the inspiration from
her RMI work with her art. And in much of her
artwork, her main goal is to depict optimism.

The cover image of this report was inspired

by Liu’s work with low-income communities.
“Talking with cities and communities in the US,
energy affordability is the number one topic right
now,” she says. “And with the changing policy, I
want to give people a sense of hope, and show

“l want to give people a sense of
hope, and show that renewable

energy is accessible, and that it's a

promising industry that we should

believe in.”

that renewable energy is accessible, and that

it's a promising industry that we should believe
in.” At RMI, Liu is always thinking about how to
make energy more affordable. She wanted this
cover piece to show that investing in clean energy
is one of the best ways to do that. “I'm trying to
convey ‘applied hope’ and that we have the ability
to invest in a brighter future for the earth.” 4

Rocky Mountain Institute (RMI) is an independent, nonpartisan nonprofit founded in
1982 that transforms global energy systems through market-driven solutions to secure
a prosperous, resilient, clean energy future for all. In collaboration with businesses,
policymakers, funders, communities, and other partners, RMI drives investment to scale
clean energy solutions, reduce energy waste, and boost access to affordable clean
energy in ways that enhance security, strengthen the economy, and improve people’s

livelihoods. RMl is active in over 50 countries.
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